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SOME 


CONSIDERATIONS, 


CONCERNING | 
The Pablick Funds, & ce. 


phlet, printed and publiſhed ſe- 
veral Months ago, intituled, An 
Enquiry into the Conduct of our 
domeſtick Affairs, from the Year 
| 1721, 10 Chriſtmas 1733, &c. 
lf any ching that this Age, and 
the been Spirit of Faction produces, could 
have ſurprized me, I confeſs, I ſhould have been 
aſtoniſhed at the Peruſal of his Libel : I will give 
it no Epithets; when I have examin'd and ex- 
plain'd it, every body will fee what Title belongs 
to the Book, and what is due to the Author or Au- 
thors of this elaborate and celebrated Performance. 
To avoid Trouble in the frequent Occaſions I 
ſhall have to mention the Author, I will ſuppoſe 
it the Work of one Hand, and always ſpeak of the 
Author in the ſingular Number. Whatever Gen- 
tleman takes to himſelf the Honour of this notable 
Piece, I aſſure him, T do not envy him the Ho- 
nour of it; I have no Concern to know, or to 
Fong out ** 2 m Authors, it is immaterial 
2 | to 


KEE N * 
NR 8 
© 
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” * * * 


(4) 


to my Pi oſe, to hurt one or more; it is the 
Wor | not the Man, that I am = conſider; 


I have no particular Object of my Envy or Ma- 


the Object of my Hatred and Reſentment, I 


been 


lice, and can truly 3 haye no one Man in m 
View, always uppermoſt in Wo Thoughts, i in all 
that I write, ſpeak, or act. 

t if any one Man was, in the higheſt 


I ſhould ſcorn bs vilify and debaſe him by un 
and baſe Refleftions and Calumnies; I am ſure I 
ſhould abhor to traduce and render that Govern- 
ment odious e for which I profes 
the greateſt Zeal on 3 only to hurt the 
li who@ Credit and Power f wy not bear, 
and to whom, in my own Conſcience, and in the 
Judgment of all Mankind, I had no other Objection. 

It is not improper to begin with obſerving the 
Commencement of the Time examined and enqui- 
red into, viz. from the Year 17213 becauſe it is 


N Part of the whole Deſign, and lufficient- 


ves the firſt Moyve of this Undertaking. 
ba if the Author had confined himſelf to · that 
le Point, I declare, I had never given my felf 
nor the World this Trouble. 
There is a great deal due in Juſtice. to Perſons 
in jured, traduc d, flander'd and calumniated; the 
— — of Men in high Stations have generally 
their Protection, not from Parliamentary En- 
uiries, not from regular and juſt Accuſations, not 
om due and legal — for. Offences com- 
mitted, or ſuppoſed to be committed; but from 
publick OED from publick Inſults, from ſcan- 
dalous and ſeditious Libels, rendring that Authority 


contemptible, which can only ſupport MagiRracys 


and without which Government cannot ſubſiſt. 
This Conſideration alone would have 8 | 


me to examine, ne . Grounds this terrible 


Repreſen- 


6. - * ow : 


( 6 5 x ) \ 
eee was made of the e Conduct 
our domeſtick Affairs, for the Space of above 
2 Years ſucoeſſiyely; the Love of Truth and 
Juſtice call'd upon every Man that had Leiſure EE | 
Opportunity, to enquire, whether theſe, 
| Imputations and Reflections were well or 4 — 
ded: But in my Purſuit of this Enquiry, | 1 ſoon 
loſt Sight of the Perſon I thought molt injured, and; 
found him the leaſt concern'd of any body in the 
fatal Conſequences of this extravagant Attempt. I; 
ſaw. him accus d of nothing, but what he had done, 
not as a Miniſter, but as a Member. of Parliament, 
Law all the Actions that are cenſur?d. and condem- 
bare Mc * ranſactions in Parliament. | No one In- 
ſed Abuſe, but what had under- 
X of Parliament. All Coun- 
cils. _—_ 2 by oval which were previouſly. concer-: 
ted, ſuch as Treaties with Foreign Princes, and; 
Which can be no atherwile negociated, were laid 
before Parliament, and afterwards confirmed by the 
6 Sanction and Approbation of Parliament 3 and if 
that is not ſufficient, what Government can ſubſiſt 
or be ſerv'd? So that this Whole Maſs of Mal- 
Adminiſtration and wicked Conduct, appear d to 
me to be nothing but the Acts of the Legiſlature, 
or the Reſolutions of one, or both Houſes of Par- 
liament, as the ſeveral Articles of Buſineſs came 
properly under their Conſideration ; but are now to 


| "Real to one Man, who is to be made anſwer - 


able fr all the Proceedings in Parliament that are 
diſag to a Set of Men, who will allow no- 
9 1 to be rightly done that was oppoſed by them; 
although it was evident at the Time, that they op- 
pos d only ſor the Sake of Oppoſition. | 

But when I ſaw the Perſon principally aimed at, 
arraign'd j in this Shape and this Shape only, I can- 


E221 not 


l 
not but applaud his Conduct, and admire the ing 
tuation of his Adverſaries: What can happen more 
for the Honour of any Man, than to be employed 
| and continued for ſo many Years, in Offices of the 
=: higheſt Truſt and Conſequence, to undergo the ſe- 
| vereſt Scrutiny and ſtricteſt Inquiſition of a Band 
| of Mock Patriots, a Combination of the Chiefs of 
| | the Diſappointed and Diſcontented ; a numerous 
| Train in al Ag Ages! and of all the diſaffected Parties 
in the Nation; and after all, to find Nothing laid 
| to his Charge but the Tranſactions of Parliament, 
| | where all that can be ſaid is, that an angry Mino- 
0 rity, inſenſible of Conviction, are pleaſed to cen- 
ſure in Libels, what they were not able to refute in 
Debate, and to aſſert in Print, what they could 
not ſupport by Argument; obſtinate and tenacious 
a in Self-conceit, as i all that they ſaid and thought | 
muſt for that Reaſon only be right and in Con- 
ſequence, that the Senſe of the Nation, and the Ad- 
vice of Parliament, determin*d and ſettled upon the 
moſt mature Deliberations, muſt be the E. of 
indirect Influence and Corruption 3 and as if all 
Honeſty and Integrity, as well as common Senſe 
and Underſtanding, were the peculiar Gifts and 
Portions of thoſe righteous and able Patriots. 
This ſhorr Deduction will juſtify me, if I come 
now to ſay, that the preſent Queſtion is he Cauſe 
of the Parliament, and the Cauſe of the Ning; I do 
not enter into the Hearts of Men, nor do I meddle 
_ with their Deſigus and Intentions; but I think 1 
ſhall prove before T have done, that the Tendency 
and certain Conſequence of this Libel, if it is to 
; have any Effect, can be nothing but to render all 
Parliaments, that have or ſhall differ from theſe 
Gentlemen, contemptible, and ſuſpected to the 


| People, and to alienate the Aﬀections of the Sub- 
_ pA” 


#93) 
Jets from the King ; for whoſe Sake, and [perſonal 
\ Intereſt, theſe | great. Burthens and Hardſhips are 
ſuppoſed to be impos d upon the People. | 
"Let it not be ſaid, that I am now putting forc*'d 
Conſtructions upon innocent Intentions, and ma- 
king the Caſe of the Minifiry, the Caſe of the King, 
in order to ſcreen the Miniſtry from the juſt Ven- 


geance due to their Crimes. 

Tell me what is meant by the firſt Article of 
Additional Grants to the CIvIL LIST? Civil Lift 
mark?*d in Roman Letters, common 7talicks would 
not have ſufficiently mark*d the Diſtinction. | 


« 


VoTzs or Crevir, is the next great Article 


mark'd in the ſame manner, but leſt that ſhould not 
ſufficiently enough diſtinguiſh who is there princi- 
pally concerned, it is added, which may be very 

juſtly eſteemed Supplies of the ſame Rind, under a 
different Name; which, in other Words is to ſay, 
were further additional Grants to the Civil Lift, 
than which nothing is more falſe. | But if theſe 
things are repreſented to have been done at the Ex- 
pence and Oypreſſion of the People, for the Sake 
and particular Intereſt of the Crown, What muft 
It is in this Light that I have read and conſider d 
the Libel now before me; it is this that has pro- 
vok'd me to undertake what I have now in Hand; 
I have waited ſome Months to ſee if any other Per- 
ſon, more at One, and 85 able, would have 
done the Nation Juſtice upon this important Que- 
ſtion; I have why hs the Poiſon has rere 
ſelf through the Nation, and that honeſt and very 


well-meaning Perſons, when they ſaw. a Repreſen- 


tation of Facts ſo call'd, Cs the Dreſs and 
Appearance of ' Calculations and Figures, which 
they thought could not lie, have been ſtagger'd, 
and ſilent upon a Subject that they could not anſwer, 


** 


ng 


(8). 


| | what 1 

think may very properly be called, f Defence of 

- Two Kings, and the Tu laſt Parliaments, © 
The firſt Artiele chat I ſhall proceed upon ; hall ul - 


been my chief Inducement for attemprin 


be what concerns the Sinking Fund. a 


. form'd, and appropriated to the Diſ- 
harge of 


harge of National Debts, incurr'd before Detem- 
ber. 1516, as far as the Declaration of the Legi- 
Nature in one Parliament, can bind all future Par. 


liaments, was never doubted, but is equally con: 
tended for on all Sides; that that Apptopriation 
ſnould be preſerved; and that the Application of 
_— g Fund Thould, in general, go to the Diſ- 


of the oſd National Debt, is juſt and 
nt; and that it ought not to be diverted to 


any other Uſe,” bũt when'publick Utility, and the 


Intereſt of the Nation, requires it, has never been 


difpated 3” but that it may ſometimes; and occa- 
fionally be made uſe of; by Authority of Parlia- 
ment, when the Exigency of the Publick makes 


it neceſſary, is, what 1 think, is moſt evident. 


To clear this Point it muſt be confider'd, whe- 
ther the Nation, as à Body politick, having a 


Right to tbe Sinking” Fund, towards diſcharging 
their Incumbrances * by their declaratory Ap- 


propriations, ſo far tied themſelves down, by Au 


thority of Parliament, that the Obligation can- 
not be diſpenſed wich, or ſuſpended for a Time, 
for the Benefit of the Nation, by the ſame Autho- 
rity of Parliament; and whether the Creditors' of 


the Publick, and the Proprietors of the National - 
Debts, have ſuch an Intereſt in the Sinking Fund, 
and ſuch a Right to receive the Produce of the 


Sinking Fund, in Difcharge of their principal Debt, 


as male it a Breach of publick Faith, to apply the 
Pas © 1 555 Sinking 


11 
1 


. 


23 


if 32 he App opriation of the Sinking Fund towards 
harging pop national Debt, be any Part of the 
betwixt the Publick, and the Creditors 

K pl Publick ; if either upon the original Loans 


made by the Proprietors to the Pablick, „ 


upon an ſubſequent Alterations ſince made in the 
unds by Conſent of the Proprietors, this was 
made a Condition, as an Inducement to the publick 
itors, to accept the Changes and Alterations, 
that have been made in the publick Funds; I ſay, 
I do admit, if that be true, oe. the mak ing any 
other Uſe of the Sinking Fund, without the Con- 
ſent of the Proprietors, would be a Breach. of 
publick Credit, and ought never to be thought 


of, or attempted ; and its having been done, would 


be a juſt Complaint of the Creditors of the Pub- 

lick; but until they complain, not a reaſonable 
Cauſe of Clamour, if what has been done, has 

1 for the Benefit and Advantage of the Pub- 
c 


I have read: over the ſeveral Pages i 1n this Libel | 


chat concern this particular Queſtion, with 


Attention, to ſee if I could poſſibly follow — 5 


Author in his own Method; but I muſt be ex- 
cuſed, if I ſay, I found. it itipoſiible His Manner 
of treating the Argument is ſo. imperfect and 


uncorrect, and fo unlike the Performance of a 


Man of Buſineſs, that to follow him, would lead 
me into. the like Confuſion, and not tend at all to 
clear up this, important Queſtion, which is all I 
aim at. I will not ſay, chere is not one Paragraph 
upon this Point, that does not ſhow, that the 
Queſtion is either miſunderſtopd, or miſrepre- 
ſented by the Author, I will. not ſay it, altho” 


he is pleaſed to aſſert, _ the contrary Notions | 


« 9 1. 2 _ 3 


a fe reins ot os 
— — 


Ae abſurd, 


{20 


8. 
r 


has? Uſe of che Words Sinking Find, 


has made the true Meaning. of them a Myſtery to ma- 
uy Readers, and let me ſay, to ſome Writers I 
do: likewiſe: 2 0 that Gentlemen bave talled v 
wildly upon , in. Places where they ough 
to be: * . (which as an "Atterider 
in the Gallery, I have frequently heard) and that 
it is neceſſary to make the Nature of the Sinking Fund 
eee Reader: How far it 
to be better 2 by this Au- 


— e r wk by truly ſtating the 


"The fut Mention that ever was made in Parlia- 
nee of, A Sinking Fund to be eſtabliſhed- for dif- 
charging the National Debt, was in the SR of 


Parliament Anno 1716, 


To obviate an Objection, which Ti am ſenſible 
will bach by ſome, tho' not at all to the-pre- 
ſent Putpoſe, I do admit there dad been Sinking 
Funds before this Time; as in the Caſe of 
chequer Bills; where, in moft of” the Funds that 


were granted for circulating and p79 oc reeen: 


there was a Surplus, of the Fund itſ mated 
and computed to be ſufficient, to cancel and diſ- 
charge annually ſome Part of the Exchequer Bills, 
and in the Aggregate Fund AF of the Firſt of the 
late King, there was a Sum of 270, 999 l. 75. o d. 

directed to be paid annually, towards leflening and 
diſcharging. the Exchequer Bills, the Charge' of 


_ circulaung and exchanging of which, was by that 


Act provided for. It has been likewiſe 8 


that in all the Short Annuities, granted for 32 Y 


or the like, the Principal being to be ſunk a 


N e e R W 


„ vS — 


Fo 

WW looked upon as 4 Sinking nd attending | 
_ thoſe particular publick Debrs. ek, or be it | | 
not ſo, this dots not at all affect my Aſſertion, | 
that a Tine Fund 57 and eſtabliſhed with re- 
F to the National gebt in general, was firſt pro- 0 
[7 dee formed in the, Year 3 and till 2 1 
nthought 5 unheard of. 8 | 
RE Debt, by cans of long and ex- = f 

7ars, carried on, in Sup! of the Revo- j 

age and in Conſequ ence in the Defence, of the { 
Religion, Laws, and 1. 1 
And which, I liebe, no Man any confeſs rhat J 
he thinks were dearly purchaſed, was become very 1 
large and. burthenfome ; but 25 . 1 


Time, hij Ar and low. Price of one, | 
thoſe, whole ar Province and 

Was, to pron ing proper: Means to Uk 
ol that favourable Fagan that x Publick 
right ſhare;in the common Advantage gf the 1 08 
rifung Stu of publick Credit. 
was theh contended, that it was er | 
and d reatorable, 12 the Publick ſhould have the 
iberty, tha he private Man has, to pay 1 
57 F is . is able ; or to reduce the — 


* 4 — — 8 — 
r 


1 15 Roſe S of, the common N of 

ntereſt upon | 

1 muſt 5 to avoid; Fecioutnek 8 and TS = 
„take ihe Liberty to. deal in. G 8, with — 

801 entring into any Subdiviſions, or. minute Di- | 

ſtinctions, and lay it down, that the National Debt 

was then conſider d under two Heads,  Redeemable 

and Bredel Debts: The Redeemables, the Pub. 


lick had a Right and Power to. redeem, Pay 
af wh whenever they were able; which was to be 


dz diene, 


(12) 
"ens; either by providin Money for ſuch . Pro- 


Prietors of Redeemable Debts, as inſiſted upon Mo- 
ney ; or by the Publick offering, and the Proprie- 


tors accepting in lieu of ready Money, new Terms 
and Conditions, in Diſcharge of all former Con- 


ditions; and this Change and Variation at the 


Choice and Option of the Proprietors, inſtead of 


ready Money, which, was offered and provided, 
mut be as mich look'd upon, as an Dis 
charge or Redemption of the firſt Debt, as if it 
had been paid off in ready Money. ©” 
7 As for the e nothing t * 
done with them, without the abſolutẽ Conſent of 
the Proprietors; and the only Method therefore 
11 with them, was to offer them ſuch Conditions, 
oy 7 — think it cheir Intereſt to accept. 
Upen theſe Principles, in a Committee of the 
10 Houſe, to conſider of the State of the Na- 
tion, in relation 10 the National Debt, ſeveral Re- 
ſolutions were taken; Which, upon à Report of 
. 23d of March, 2716, were agreed to by the 
ouſe ; and à Bill or Bills were order d to be 
brought in upon the ſeveral Reſolutions. A Bill 
fo accordingly”5 preſented on the roth of April 
wy CT 
"Bur > Change of Hands in the Adminiftration 
tripping at that Time, made the new Officers of 
the Rene chink ſome Alteration in the Mea- 
fares Ukewiſe neceſſary; but they were forced to 
build upon the ſame Foundation; and if it was 
eta to my preſent Purpoſe, | I could demon- 
fate, that every Variation was to me. manifeſt 
Derrimnent of the Publick. 
—.— will qwell no longer upon this, aki only 
"that every body who has a Deſire to go 
be, of this Queſtion, will give bimfflf 
the A to read the by of Parliament Fo 


1 £ÞS 9 
1 B30 


OSS 


(13) 

1 of March, 1716, and of the 6th of June 
following, 1717, and there he will find among che 
ee ö . \ 


1 paged 12 EY iſe upon | 
t all Savings that ariſe upon” any : 
1980 Funds by the. greed Redemptions or EL 
tions, be reſerved applied, after all. Deficiencies 
that may happen upon any f tbe ſaid Funds are 
made good, towards diſcharging and reducing the Na- 
tional Debt: Which I affirm to be the firſt Reſo- 
lution that was ever taken in Parliament, in order 
to raiſe or eſtabliſh, 4 Sinking Fund towards diſ- 
charging the National. Debt. 
0 Nd, 3 in oy 17 Refoluons, bar 
was up on 28 une follo 
an Inſtruction, to the Committee, . a tel 


the was brought in upon FD. 0G 


" 1 Notice of this here, not ms congletin 
1 ment, but as an 
confirm what will be y prove | 
plying - the Sinking Fund ph the Diſcharge of the . 
tional Debt, was no Conditiap, either expreſſed or un- 
derſtood, between the Publick, and the Creditors of - the 
Publick. In Confirmation . of this, I have 
the N Perſon, who had the original 
| Low and Management of this Affair, affirm, 

hat no Mention was ever made of any ſuch Con- 
dition, in all the previous I ranſactions and Con- 
ſiderations, had upon this Affair; and it cannot 

be doubted, but many Conferences and Conſidera- 
tions were had upon this extenſive Queſtion, a- 
mong the monied Men, and Money-Corporations, 
in order to bring the Scheme to Maturity, before 
it ſnould be laid fors the Parliament. 


48 


| Andi a the Foundarjon of this Work "was built 
> ing off -or fatisfying the pu Credj- 
ene made for 
borrowing Money, to anſwer ſuch Demands as 
ſhould be made, in Caſe any had been made: And 
in the "aſt Reſolutions, \zhe Bank of England, and 
_ the South-Sea Company are obliged to advance, the 
one 2,500,000 J. che other 2,550,000 J. to ca 
great Work; and the then . * 


; Is ; - FW 26 222 | 7 1 8 iti 
Is it chen 15 ape, flit Keditichl 
were taken in Parliament, 98 che previous 


3 mohied 


Rodies ? Aud iv" it. to be that hen 
they donſented to an OT Guin of” chelf 
Funds, from 6 to g per Cent. fer - „i it In 


been a Condition to apply and ee 


Sa towards diſ their 
— would SALA ths X 50 bi 
ſes this was not dne in the Rei jons taken 


upon che ech of 5775 anch belleyr there is 
no Man living, | fiy he remembers at 
that Time, Merten n n, as a 112 
tion, in Behalf of the 1 

That it yas always inſiſted u g on Behalf 0 
the Publick; as it was tefign'd for the Benefit 
the Publick; is moſt certain; and this explains, 
how it came to be added by Way of Inſtruction 
to the Bill. The ' Houſe of mons, who fad 
| before reſolved it 8 - firſt Scheme, took 
Care to ſupply this of Otniffion in he ſe- 
cond Scheme; arid therefore” gave this Inſtruction, 
which there is tro Pretence to ay „ was a conditi- 
onal Proviſion, in — alf of the Cre. 
ditors. 


ues g Theſe 


5 


Theſe Things premiſed, Iwill proceed to von- 
ſider this Queſtion, as it appears to me upon the 
ſeveral ARE Parliament relating -thereta.; and I 

will ſpeak in the Words of Acts of. Parliament, a 
Language unknown, or unuſed. by our Author, 
but che only Authority that I ſhall rely upon. 

* Purſuant to rhe laſt-mentioned Reſolutions, 
three Bills were brought into the Houſe, and, all 
paſſed into Laws, in * third Year of. the Reiga 
of the late King, v7 | 
An Act for 2 the Duties and Re- 
« venues which were ſettled to pay off Principal 
c and Intereſt 50 the Orders N ſorth on four 
„Lottery Acts paſſed in the gth and 10th Years 
«of her late " Mielly's Reign; and for: redeem- 
ing certain, Annuities, payable on. Orders out af 


* the Hereditary Exciſe, according, to. a, formen 


« Act in that Behalf ; and, for eſtabliſhing 
* ral yearly. Fonds not only for the fanare Er 
« ment of Annuities at ſeveral Rates, to be pay 
« able and transferrable at the Bank of 4 45 
te and redeemable by Parliament; but alſo to 
<« raiſe Monies for ach Proprietors. of the 
« Orders, as ſhall chuſe to be paid their Princi 
* and: Adden of Intereſt in ready Money; "nd 
1 for making gaod ſueh other Deficiencies an 
4% Payments, as in this Act are mentioned, and. 
« for taking off the Duties on Linſeed imported, 
& and Britiſh Linnen exported. 
An Act for redeeming ſeveral Funds of the 
% Governor. and Company 7 the Bank of Eng- 
<« land, purſuant to farmer Proviſoes of Re- 
e demption, and for ſecuring to them ſeveral new. 
© Funds and Allowances. redeemable. by Parlia- 


<« ment, and for obliging them to advance. fur- 
ther Sums not. exceeding, 2,500,000 J. at 5 J. 


ce „ Cem. per Annum, as be fougd neceflary 
(T5 to 


2 — 


( ( i6 5) | 
J to be employ'd in rt the National Debes 
1 and Incumbrances, and for continuing certain 
[th ; © Proviſions formerly made for the Expences of 
os 3 * Majeſty's Civil Government, and for Pay- 
il «© ment of Annuities. formerly purchaſed at the 
| Rate of 51, per Cent. and or other Purpoſes in 
i! this Act mention*d. _ | 
ji An Act for redeerhing the yearly Fund of 
1 | << the South-Sea Company, (being after the Rate of 
'F « 6 l. per Cent. per. Annum) and ſel; on the ſaid 
| Company a yearly Fond, * ning. Rate of 


5 l. per Cent. per Annum, Sk by Parlia- 
ment; and to raiſe for an Annuity or Annui- 
| & ties at 57. per Cent. per Aunum, any Sum not 
| e exceeding two Millions, to be employ'd in 
I « leſſening the National Debts and Incumbrances, 
! and for making the ſaid new yearly Fund and 
| „ Annuities to be hereafter redeemable in the 
« Time and Manner thereby preſcribed. 
Which three Acts are commonly known and called 
adorn wg Ad; The Bank Al of the 3d of 
eurge the Firſt ; and "the South-Sea AF of the 3d of 
5 e the Firſt; by which Names, I ſhall call Abs 
a] ave Occaſion ro mention them in the preſent, 


. | In the Firſt of theſe Acts is to be found 
ME b. 321. the Clauſe that eſtabliſhes the Sinki 
| \  , Fund, where is is enacted in the Words fol: 
| 38 « That all the Monies to ariſe from Time 
6 to Time, as well of or for the ſaid Exceſ or 
« Overplus by Virtue of the ſaid Af made for 
* Eh ex. the Funds of the Gevernour and Com- 
e Bank of England; and. of or for the 
* laid ceſs or Fs 15 55 Virtue of A ſaid A 
= 7 gs for redeeming the of the ſaid Gover-. 
= « nor and Company, of Merchant of Great Britain, | 
| > © 6 ERIE | a 
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* trading to the. South eee Parts ef Ame- 
rica, and for encouraging the Fiſh:iy; as alſo 
« of and for the ſaid Exceſs or Surplus of the. ſaid 
« Duties and Revenues by this AF appropriated 
«8 aforeſaid, and the ſaid Overplus oy: of 
<< the ſaid general yearly Fund by ibis Af ta- 
« bliſhed or intended to be eſtabliſhed as aforeſaid, 
« ſhall be appropriated, reſerved and employed 10 
% and far the diſcharging the Principal and Intereſt 
<< of - ſuch National Debts . and + Incumbrances as 
<« were incurred before the 25th Day of December 
1716, and are declared io be National Debis, 
«© and are provided for by Att of Parliamen, in 
&« ſuch Manner and Form as ſhall be directed or 
appointed by any future Aft or As of Parlia- 
« nent to be diſcharged therewith or out ef the 
<« ſame, and. to and for none other Die, Intent or 
„ Purpoſe whatſoever.” This Clauſe then con- 
ſtitutes the Sinking Fund. Here is to be found, of 
what it conſiſts, and to what Uſes it is appropriated ; 
and it is to be obſerved, that there is not to be | 
found in this Clauſe, nor in any Part of this Act, 
nor in either of the other two Acts, whoſe Sur- 
pluſſes are here taken in, to make and conſtitute 
Part of the Sinking Fund, any Mention, Preamble, 
Recital or Inſinuation whatſoever, of any Deſire 
Requeſt, or Condition, on Behalf of the Proprictors, 
whoſe redeemable Debts were by theſe Acts re- 
deemed, that the Surpluſſes ariſing from the Saving 
and Reduction of their former Intereſts, ſhould be 
appropriated to this Purpoſe, and this Purpoſe only. 
Let us now examine theſe Acts of Parliament, 
and in the firſt Place the General Fund Ad, which 
will, in the Main, clear the whole- Diſpute, unleſs 
in the twWO other Acts any material Alteration or 
Deviation can be found, chat at all affects this 


veſtion. | 
= £7 The: 


\ 
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King, which is ſo emphatically and unintelligibly 
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The famous South-8es A of the 6th of the late 


called, The Great Charter of National Faith between 
the Publick and their Creditors, ſhall be afterwards 
conſidered, as far as it concerns this Diſpute. & 

The General Fund Af then re- 


Anno 3. Geo. 1 i. - cites the ſeveral Acts of Parlia- 


p. 291. © ment for eſtabliſhing the four 
Lotteries, the Terms of Years 


' for which thoſe Revenues were granted, and ſtates and 
eftimates the annual Produce of the ſeveral Funds, 


at certain Sums, which, together with the Annuity 
charged for the Bankers Debt, and another ſmall 


Sum amounting to. about 27, 300 J. per Annum, 


amounted together to 724,849/. 65. 10 d. 3. which 

is the General Fund, the Deficiency whereof is to 

be made good annually out of the firſt Aids granted 
by Parliament. 

This Act recites, That whereas ſince the 

p. 299. making the ſeveral Acts therein re- 

c cited, the common Rate of Intereſt 

« for Money is very much leſſened, ſo that it is 


s become Juſt and reaſonable for the Publick to 


% have and enjoy the Benefit of redeeming; the 
«< ſeveral Duties and Revenues charged and charge- 
able as before recited. 

„And whereas the Proprietors of the ſaid Lot- 
<< tery Orders, or ſeveral of them, are or may be 
willing or defiraus to accept, in lieu and Fr 
4 thereof, an Annuity or Annuities after the Rate 
„ of 5 J. per Cent. per Aunum, redeemable by Par- 
„ liament. 

. And ſeveral of the Proprietors are or may 


be willing or defirous to have their Principal 


« and Intereſt due thereon, be N * ſatiafied to 
them in ready Money. 
4 And 


4 : 
- * 


(19) 


e And ſeveral Perſons or Corporations are or 
ce may be willing or deſirous to advance ready Mo- 


<« ney for the Purpoſes aforeſaid; ſo as for their 


%% Money ſo to be advanced, they may have ſuch 
e Annuities as are therein expreſſed, until Redemp- 
<« tion by Parliament. 


Now to the End that. 3 a good, ſure 


and ſufficient Security may be ſettled 2. 300. | 


<. andeftabliſhed for the due, conſtant and 
regular Payment of all ſuch Annuities as ſhall 
be payable by this Act; all the Duties and the 
< Revenues aforeſaid, ſhall. continue and be paid 
« and payable to his Majeſty, Sc. for ever, 
With a Proviſo, that the Revenues by this 
Act continued and made perpetual, ſhall be ſub- 
«« jet to Redemption, ?? 
- Proprietors, who are willing, and deſirous 
to accept the 5 /. per Cent. redeemable An- p. 30g. 
nuities, in lieu and diſcharge of. their Lottery 
Orders, ſhall declare and figaity ſuch their Deſire 
or Option, by ſubſcribing, Sc. 


And ſuch as are willing and deſirous to receive 
their Principal and Intereſt in ready Money, ſhall 


likewife declare and ſignify their Defire or Option in 
Writing. 

And that this Proviſion of ready Money might 
not be thought Imaginary or Chimerical, The Bank, 
by the Act afore- mentioned, of the ſame Seſſion, 
were obliged to furniſh 2,500,000 /. and 
the South Sca Company 2,000,000. for p. 308 & 
this Purpoſe, or as much as ſhould be 309. 
called for; the Companies to have An- 
nuities of 5 J. per Cent. for the Money advanced, 
to be charged upon the Funds redeemed. 

And if it had been neceſſary, the Go- p. 310. 
vernment was authorized to. raiſe ſuch fur- 
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her Sums as ſhould be wanting, by taking in 


NA. T _ 


1 


Subſcriptions for Annuities at 5 J. per Cent. per 
Amum. | 1 ö 


But it ſo happened, that not one Farthing was 


ever demanded in ready Money, except very ſmall 


principal Sums, amounting in the * Whole but to 
471 J. 4 5s. but all the other Proprietors of the 
Lottery Orders, without any other Exception, ſub- 
ſcribed their Orders at the Bank, and accepted 
Bank Annuities, payable and transferrable at the 
Bank, at their own Deſire and Option, declared 


and fignified by ſubſcribing, in lieu and diſcharge 


of their former Debts, and in Preference to ready 

I defire now to know, what Pretence there is to 
ſay, that theſe Creditors of the Publick, (and their 
Debts amounting to 9,533,195 7. 105. 5 d. 4 is 
no inconſiderable Part of the National Debt) have 
any right to receive the Produce of the Sinking Fund 
in diſcharge of their Principal, or where the leaſt 
Shadow of ſuch a Condition is to be found in this 
new Contract or Bargain with the Publick ? Their 
old Debt was diſcharged, for they accepted the 
Bank Annuities in lieu and diſcharge of their Lot- 


tery 
” 10 J. Lottery 1711. en g 
Margaret Woolrich | mw JO 
| Roger Altham, D. D: | — 1860 
)%%%ͤ;Oüü 191%. 
q - 22 8 | 60 % 
| Bankers Annuity. 
David Mar/pal _ „ 
William Harriſan and Frances Otborne 71 4 
Geo: Bloodworth won 70 
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tery Orders : This Subſcription to the Bank was 


in the Nature of a new Loan; and no Conditions 
can be ſuppoſed to be annexed to it, but what 
are expreſſed in the Act of Parliament. 


That the Hopes or Proſpect of receiving their 


Principal out of the Produce of the Sinking Fund, 
was no Motive or Inducement to their ſubſcribing, 


is manifeſt, for they might have been paid their 


Principal in ready Money, and they rejected it; 
but in plain Terms, their Debt was at that Time 


charged upon a temporary Fund, great Part of 
which was worn out, and the Remainder yearly 
growing nearer to an Expiration, when the Inte- 


reſt was to ceaſe, and the Principal to be ſunk, 


and loſt ; they therefore wiſely choſe an Annuity 


of 51. per Cent. in Perpetuity, until redeemed, 


and then to receive their Principal again, rather 


than to receive a larger Income for a certain Time, 
and at laſt to loſe their Principal; and, I be- 
lieve, there is not one Proprietor of a Lo 

Order now living, who ſubſcribed it into the Bank 


Annuities, who will ſay, that he looked upon 


the Right of receiving his Principal out of 7be 
Produce of the Sinking Fund, as a valuable Conſi- 
| deration, or as a Condition of his becoming a 
Creditor to the Publick, 'in this new Form and 
Shape. 1 5 | | 


There is one Thing ſo very weak and incon- 


ſiderate, that I would not think it worth the No- 
tice, if it did not properly come in here, where 
it is ſaid, In order to give the Creditors this Satis- 
faction, the ſeveral Acts of Parliament on which their 
Debts are founded, are recited in the South Sea 
Ad, and made Perpetual, to render their Repayment 
more certain. I will not criticiſe upon Acts of 
Parliament being made Perpetual ; I cannot com- 
hs ” | prehend 


A — e 
2544 „ Poe ——c<— 


: PP 2 


(22) 
how this can be applied to the Claim 
made of receiving the Principal out of the Pro- 
duce f the Sinking Fund: the Repayment indeed 
is in one Senſe made more certain, becauſe the 
Intereſt is not to ceaſe till the Principal is re- 
2 but if the Government thinks kr to con- 
inue the Annuity to all Eternity, the Perpetui- 
ty no ways ſecures the Repayment of the Prin- 
cipal, at leaſt not out of the Sinking Fund : But it 
muſt ſuffice to ſay, upon the ſeveral Funds being 
made Perpetual, that it was with no other Intent 
or Purpoſe than in the Words of the Act of Par- 
liament, To the End that à good, ſure and ſuffi- 
cient Security may be ſettled and eſtabliſhed for the 
due, conſtant and regular Payment of all ſuch An- 


nmuities as ſhall be payable by this AF, Where is 


there a Word ſaid for Repayment of the Prin- 


Cipal? 


Having more than ſufficient ly proved, that the 


_- 


Proprietors of the publick Debts, intereſted in that 


Part of the National Debt, which is the Subject 
of the General Fund At, have no Right to re- 
ceive the Produce of the Sinking Fund, as a Con- 
dition of the new Contract, or as any Part of the 
Conſideration, upon the new Agreement which they 
made with the Publick, by virtue of, or in pur- 
ſuance of that Act: I ſhall proceed now to in- 
quire whether any Thing contained in the other 
two Acts of the ſame Seſſion, I mean the Bank 
Act and South Sea Act of the 3d of the late King, 
which paſſed at the ſame Time, and are to be 


| deemed Part of the Scheme for eſtabliſhing the 


Sinking Fund, and more properly ought to have 
been made Parts of one and the ſame Act, gives 
this Right to the Proprietors of thoſe Funds. 


And 


—— — —— 
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And this Conſideration is very material upon 
this Queſtion, for as the Conſent of theſe two 


great Bodies was neceſſarily and actually taken up- 


on this great Change and Variation of their Pro- 
perties, 1t muſt be admitred, that in their corporate 
Capacity, they had well conſidered every Part of the 
Propoſition, before they gave their Conſent to it 
in 8 and had inſiſted upon and ſtipu- 
lated with the Officers of the Revenue, with whom 
this Affair muſt be ſuppoſed to have been tranſ- 
ated and ſettled, the ſaving and preſerving all 


their former Rights, Privileges and Advantages, 


with ſuch new Conceſſions as are found to be ex- 
prefly granted to them in theſe Acts. And it is 


not at all probable, if this Right of receiving their 


Principal out of the Sinking Fund in due Propor- 
tions, had been then looked upon as a valuable 
Conſideration, but that in Regard to the Intereſt 
of their Proprietors, and in common Juſtice, an 
expreſs Proviſion would have been inſiſted upon, 
and made, not only for receiving the Produce of 
the Sinking Fund from Time to Time, as it ſhould 
ariſe in Diſcharge of their Principal, but that a 
Courſe of Payment would have been expreſly 
eſtabliſhed, to prevent all undue Preference in 
favour of either Company; as is always done when 


any publick Funds and Revenues are appropria- 
ted to different Uſes. | | 


But it has ſo happened, that this ſuppoſed 


Right or Claim of being paid off with any Pre- 


ference, or in Courſe, and in Proportion with 
other publick Creditors, was not only not men- 


tioned,” and not thought of at that Time; but 


ever ſince, when by ſubſequent Alterations in the 


publick Funds, theſe two Companies have, by 


virtue of the Power of Redemption preſerved to 
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the Publick, been liable to receive the "IN IEY 
of the. Sinking Fund, as it hath been applied to 
this Purpoſe, the only Conteſt between them has 
been, who ſhould not be paid; and the Exer- 
ciſe of the Power of Redemption in the Publick 
has hitherto been looked upon rather as a Hard- 
ſhip than as a Favour: So little have theſe great 
Bodies hitherto looked upon the being made lia- 
ble and ſubject to Redemption, and a. Right to 
be redeemed, to be one and the fame Thing. 
But not to inlarge any further upon Arguments, 
and Reaſonings, let us now conſider what is the 
Senſe and Purport of the Acts of Parliament, and 
firſt what concerns the Bank: The Bank at that 
Time, as Proprietors of redeemable Debts, were 
intitled to an Annuity of 106, 501 J. 13 5. 5 d. 
ger Annum, in lieu of Exchequer Bills formerly 
cancelled, amounting to 1,775,027 l. 17 5. 10 d. 1. 
And the Exchequer Bills ſtanding out on the 
22d of March 1716, made forth by the ſeveral 
Acts of the 7th, 8th, and 12th, of Queen Anne, 
are ſtated at 4,361, 035g over and above the 
Charge of Circulation, which was then due to 
the Bank. The Bank, by virtue of their Contracts 
for circulating and exchanging theſe Bills for 
ready Money, were intitled to 3 J. per Cent. per 
Annum, for all theſe Bills; and the Bills car- 
ried an Intereſt of 2 d. per Cent. ter Diem, to the 
Bearer, which is 3 J. per Cent. per Annum more; and 
the Bank having generally been the Bearers, or Hol- 
ders of all, or the greateſt Part of the Exchequer Bills 
ſtanding out, may be look' d upon as intitled likewiſe 
to that, or far the greateſt Part of that 3 J. per Cent. 


fer Annum; which together make 6 J. per Cent. per 
Amum on the whole Sum of 4,561,025 l. of Ex- 


cheques; Bills andi it muſt be remembred, that over 
and 


wh 7 


the Bill 
able © ur 
Eder of rhe late G 


make together 7 7 1.4 . ed 3 Cont. per — 
upon all the Exchequer Bills. The Annuity pay- 
x nn the Bank 105 the cancell'd Exchequer Bills, 
together with the whole Char 15 e to the Publick for 


1 Jy Exchequer Bills then ſtanding out, 
wilt be fou 8 to above 435,000 J. per 
Anim, N. Circumſtances; what 

fay 's WF of Parliament,. The p. 336. 
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mY ſuch Times, and? in ſuch Manner, as aforeſaid, 
* are willing and content to accept one Annuity.. 
40 25 88751, 75. 104, being after the Rate 
«of 5 . por ow per Annum on the ſaid prin- 
«cj Gp Sum, of 1,775,027 l. 17 5: 10.4, in lieu 
pay vreſehr Annuity or Sum of 106501 J. 
« 13 5. 54, per Anmum.” And not to be too te- 
dious with particular Recitals, the Act goes on and 
declates, the Bank willing and contented, to diſchatge, 
and deliver up to be cancelled, as many Exchequer , 
Bills, as amount to Two "Millions, and to accept of. 1 
an Annuity of 109,000 J. per Annm, being after 
the Rate of 5 l. per Cent. per Aumum, redeemable by 
Parliament after one Years. Notice, to.circulate , 
the remaining Ls "6s Bills at 3 J. per Cent. per 


Aunum, 
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"to 26 J-- 
Annum, with an Intereft of 1 d. 8 per Diem, 
the former Allowances to be continued to Chriſtmas 


1717, and from and after Chriftmas 1717, the Bank 


to have for circulating the 2,561,025 /. remaining 
Bills, an Annuity of 76,830 l. 15s. 


| at che Rate of 3 l. per Cent. per Annum, until redeem- 


ed, u above the f d. ber Cent. per Dien for 


Intereſt. 
ap | The Bank then is enjoyned and required 
p. 347. to advance and pay into the Exchequer, 
any Sum not exceed 2,500,000 /. to- 
wards dercn and leſſeni National Debts 
and Incumbrances, if wanted and required; and 
to have an Annuity of 5 l. per Cent. for as much as 
they ſhall advance, redeemable by Parliament. 
41 . the Caſe, the Bank, which was in 
Receipts, out of the Exchequer, be. 
—_— to 435063 J. 165. O d. + per Annum, ac- 


cept voluntarily of three Annuities upon the three 


different” Heads, amounting to about 304531 5 
1 4. 3 d. T per Annu, whereby the Saving to the 
Publick appears to be 130, 532 J. 14 5s. 9 4 . 
per Annum, which Saving, it was preſumed, would 
make a Surplus or Exceſs upon the appropriated | 
Funds. * CANE chen is this Surplus or Exceſs diſ- 
7 | poſed of by this Act? It is ex- 
7. 3 50. prefly declared and enacted, That the 
Exc or Surplus which at any Time 

foall or 5 be - produced by the ſeveral Rates, Du 


ties, Revenues, and Incomes thereby appropriated, ſball 
_ attend the Diſpoſition of Parliament, and be applied ac 


cording to Aft or Acts of Parliament in that Behalf, - 


and not otherwiſe.” 


keen whence 1 make this plain and juſt Infe- 
(there being no apparent Reaſon, why di- 


ſine? Ads _ r were paſſed for what, 


as concerned 
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one the Bank and the u eee upon 
this Redemption and Reduction of their Intereſts, 
but that the particular Intereſt of each Corpora- 
tion might have a diſtinct and ſ Conſide- 
ration, and that thereby expreſs -Proviſion might 
be made for all Privileges, Advantages; Conditions, 
and Conſiderations, that were: to be ſaved con 
tinued, or 10 ranted to them, ) that it is impoſſible to 
imagine, if it had been the Deſign or View of the 
Bank, to ſecure to themſelves; as a valuable Con- 
dition, a Right to receive their Proportion out of 
theſe Savings and Surpluſſes, in Diſcharge of rheir 
ipal Debt, that it would not have been in- 
2 in this very Act; which being leſt and ne. 
| ſeryed for the General Fund Act, when the Sink- 
ing Fund was to be eſtabliſned, and which reg 
ded the general Benefit of the Nation, more than 
the particular Intereſt of any particular Claſs of the 
publick Creditors, ſeems to me n manifeſt: Decla- 
ration, that theſe Surpluſſes and Exceſſes were 
not to be conſidered any longer as any Part of the 
Property, which the Creditors of the Publick 
had in their appropriated Funds, (the Intereſts and 
Annuities reſerved to them being firſt made good 
to them, before the Surpluſſes ate computed and 
ſet apart) but that they were to be deemed a 
new created Property, which the Publick. dy 
by the flouriſhing, State of publick Credit, reco- 
vered to themſelves in thoſe Funds, ſaved and 
ä redeemed, Hh... Juſtice, Hanus 5 and r and 
with the Conſent of the Proprietors 
to, eaſe. the, preſent Burtbhen f eee 5. * 
Debts and Incumbrances, and in A *k r 
Time: the heavy-. Taxes lying upon = "Hay: br 
I do foreſee a Conſtruction upon this laſt Quo- 
tation, which it may be conceiv'd may 2 
2 


* ere ce nor ee" 
[1 


( 28 ) 
be turn'd upon me; bur as I think, if the Cavil 
is made; it is but a Cavil, immaterial, and i incon- 
cluſive: upon the main Argument, 1 mall omit 
taking any further Notice of it at preſent. 

I have ſpent the longer Time in conſidering this 
Bank Act of the 3d of the late King, that it may 
ſerve in 2 ually as E lana- 
tion of the Soutb-Sea AF of t e ſame Y ear,” "which 
is the next Buſineſs that I undertook, . 
To avoid unneceſſary Repotition, it wi 

gin to ſay, that the Capital Stock, of the 
South-Sea' Company, was at that Time Ten Mil. 
— — which e received” an Intereſt or Ar 
the Rate of 6 J. per Cant. per Annum, a- 

. to 600,000 J. kae and likewiſe 


mo 
$006 J. per Amuni for Managemen 2 the ſame 
Words, as in the former Act relatin 


the Governour and Company of cng oth Ba of 
2's 10 2121) Great Britain trading to the Soith-Seas, 
2 376. Acc. declare, that in Regard the common 
mw te Rate ef Intereſt for Money is very much 
leſſened under your Majefty'3 moſt auſpicious Reign,&, 
they art willing and contented to accept an Annuity 
en in Lieu of the 600, o . 
. 80000 |. per Aumum for Charges of Ma- 
TE 376. nagement; And it is further enacted, 
team and with the Conſent of the Com- 
pany, | that, DW: ſhall- be vingd and required 
10 pay into the ebequer, any Sum 
not” e. two Millions, to be applied ' towards 
th the urs = and Rt due on the 
Four Lottery Funds of the gib and Toth) of £ 7 
Arines if wanted and riquired 3, the Compan 8 
have an Annuity for as much as they ſhal} Saber 
at the Rate of 5 /. of Cent. 
zble'dy Parliament, MOLD? 


. 
The Surplus and Exceſs of the „„ 
* 85 the Reduction of their Intereſt, are directed 
| likewiſe, by this Act, to attend the Diſpoſition of 
Parliament, to the applied according to AF or All, 
Parliament in that behalf, aud not otherwiſe. © 
And, as has been betore obſerv'd, the Surpluſſes 
or Exceſſes arifing from the three ſeveral Acts of 
the 3d of the late King, are, by the General Fun 
A erected into, and made the Sinking Fund, ſor 
| diſcharging of National, Debts, inqureedtbolore De- 
50 1716. 
The Subſtance and Pooporr of-this Act R 
us, al the the aaa iris were juſtly. drawn 
m ervations upon the .preceeding Act, 
will Se 271 in g to which I may add 
one further Obſervation ; Theſe two great Com- 
heing obliged by the reſpeetive Acts of 
Een g furniſh reſpectively 2,500,900 J. and 
2 towards rendring the Redemption of 
Four Lottery Funds practicable, for vhich 
hp were to receive. Annuities at the Rate of 3 J. 
+ Cent. per mum, which- was to become a new 
National Redeemable Debt; and as their Merit to 
e Publick had been great, | becauſe without "their 
en King £0 to adyance ſuch very large Sums, the 
deeming the Four Lottery Funds might 
ave N and in Conſequence, the Sa- 
ving from that. Redemption had been loſt ; I'de+ 
fire to Pere if the receiving the Produce ꝙ the 
Sinking Fund, founded upon theſe ſevera} Reduc- 
e b Fe Wired and Redemptions, had been at 
2 looked upon as à valuable Right or 
Pars ©, je, whether i. had been poſſible; for the 
Companies, nat to have inſiſted upon an expreſs 
Pray iſion for that Purpoſe, or for the Publick in 
Aker and Equity, to have refuſed to ** 
| c 


* {fog ) 
Benefit of what they ſo largely contributed to the 


| WG about. 


Let me ae here, what, in the common No- 


Alem of Buſineſs of this Kind: one would think it 


was impoſſible that it ſhould be neceſſary to ob- 
ſerve, which is, that ſome People who write and 
talk upon this Subject, do not ſeem to make a Di- 
ſtinction between the Power of Redemption re- 
ſerv'd to the Publick, and a Right to Redemption 
in the publick Creditors ; which are ſo far from 


being the ſame Thing, thar they are almoſt direct 


Oppoſites; and it is moſt certain, that the Power 
of Redemption is always inſerted in Favour of the 
Publick, and may be to the Prejudice or Loſs of 
the Creditors, as'it may happen to de put in Ex- 
ecut ion. N 

All the Andes chat were ettled in the Year 
1716, by Virtue of the three laſt· mentioned Acts, 
were Perpetuities granted at — — of 5. l. 25575 

Anmim upon a Princi about 25,869, 24 
r 4 d. , the ee the” National Be at 


that Time Weder med 15 5 But theſe Annu- 
ities: were made ſubject mption; For Wo 
Benefit, or to — Purple? or the Sake of 


the Publick only; that, as TE a thought prudent 
at that Time, not to attempt the Reduction of 
Intereſt lower chan 31. per Cent: if the State of the 


, — 7 Credit, and the lower Rate of Intereſt 


Id afterwards male it reaſonable to make a 
further Reduction to 47. per Cent. it might be in 
the Power of the Publick to take the Advan- 
tage of ſuch a favourable Time and Circumſtan- 
ces; which ha afterwards, and the Intereſt 
pony upon the National Debt in general, is 
to be at the Rate of rae GO Let it 
xs ay that all the public Funds of 47. 


per 


1 


+> ow uc om _ 


. — 


631) 
per Cent. have been ſold at above Par, and that 
at the ſame Time the publick Creditors were ob- 
liged to receive Part of their Principal. Let it 
be remember'd, that it was lately apprehended, 
that the Intereſt of Money was falling down to 
31. per Cent; which, if it had been thought pru- 

dent or expedient, might poſſibly have been ef- 
fected 3 Who then would have advanc'd this 
Doctrine of a Right to receive their Principal, 
carrying 4 J. per Cent. to be laid out again at 
3 l. per Cent.? But the Publick then would have 
had a Right to pay, what the Creditors of the 
Publick would have been glad to have been ex- 
cus'd receiving. | 
Having now thoroughly diſcuſs'd this Point, as 
far as it depends upon the Acts of Parliament 
that paſſed Anno 1717, the Time of the Concep- 
tion and Birth of the Sinking Fund; it remains 
only to be conſidered, whether in the Year 1720, 
the Year of the fatal and never-to-be-forgot or 
forgiven South-Sea Scheme, by the great Variation 
that was then made in the publick Funds and Na- 
tional Debt, the Appropriation or Application 
of the Sinking Fund, is any ways alter'd; but 
that, as it received a great Addition and Increaſe, 
Proviſion is made for applying all ſuch Addi- 
tions to the ſame Uſes, and Purpoſes, and in the 
ſame Word as the original. Sinking Fund was ap- 
A 1 | 
5 And I will begin with admitting, that if any 
Man alive thinks, that the Right of receiving the 
Produce of the Sinking Fund in Diſcharge of their - 
own principal Debt, was either an eſſential Mo- 
tive or Inducement to the South-Sea Company to 
undertake that great Project, or a material Temp- 
tation to the deſaded Subſcribers to enter into it : 5 


= 
4 

3 mmm m o 
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1 ay, I will admit, that ſotne Preteuce may be 
taken from that Act to ſupport” this Opinion. 

But to avoid as much as is poſſible, the Pro- 


| lixiry -which 'this Work will almoſt unavoidably 


run into, I will ſtate ſuch Parts of this Act of 
Parliament as do at all affect this Queſtion, in 
as brief a Manner as T am able.” 

The Act now under Conſideration, is the Act 


of dhe 60 of the late King George, entituled, An 


Att for enabling the South-Sea Company to increaſe 


_ their preſent Capital Stock and Fund, &c. 


It rexites the ſeveral publick Debts and Funds, 
the” Acts by which they were eſtabliſhed, the 


Terms and Conditions of their Continuance, the. 


Amounts of the reſpective Sums of Princip and 
Intereſt due and payable, and diyiding them in- 
to ſeveral Claſſes and Species of Debts, viz. Long 
and Stiort Annuities, Redeemable and Irredeem- 
able Debts, and ſtating what Rate of | Intereſt 
they bore,” computes the Principals and  Annui- 


ties ar certain depen in order to ſettle the 9 


Th Radermable Debts are ſtated at Lee rt 
7 J. 1 d. 2, the Irredeemable Arinuities beii 
the Remainder of ſeveral long Terms of Nay. 
fix,* Eighty- nine, and Ninety-nine Years, are 
computed to amount to 666,821 J. 8 5. 3 d. per 
Antium; beſides ſome Unfubſcrib'd Lottery An- 
nuities, and Short | Annuities for Twenty-three 
Years, and*Twenty-rwo Years and an Half, then 
ſtanding out. : 
The Company is declared willing, and is accord- 


ingly authorized ro take in by Purchaſe, or Sub- 


aer the irredecmable Debis, at ſuch Time 
or 


8 1 * 
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| Subſcriptions, or” by paying them off. 13 ö 
Provided, that the Company for every Annuity, 
Part of the Annuities computed at 666, 92 1 J. 8 5. 


8. 


M Times as they ſhall find convenient, before the 


fr We lr eee ee 
on any of the Proprietors, at ſuch Rates and Pri 


as ſhall be agreed between the Company and the re- 
 ſpetive Proprietors. 3 


The Company is- likewiſe declared willing, and 
is authorized at ſuch Time or Times as they ſhall 
ſee convenient, (but ſubje& to ſuch Notices of 
Redemption as are therein mentioned) to take in 


all and every the redeemable Debts, amounting to 


16,546,482 J. 75: 15 either by Purch 


Ye, Hake 


3 4. + ſo to be taken by them, may, in lieu there- 


of, have an Addition made to their Capital Stock 
_ after the Rate of 20 Years Purchaſe, and ſuch re- 
_ ſpective Additions to their preſent yearly. Fund of 


And for all ſuch Short Anhuities as ſhall be ta- 


ken in, to have an Addition to their Capital Stock, 


the Rate of 14 Years Purchaſe, with a pro- 


portional Addition to their prefent Annuity, or 


yearly Fund. . 
And for all and every of the redeemable Debts 


that ſhall be taken in by Purchaſes, taking Sub- 


ſcriptions, or paying them off, to have an Addi- 
tion of 100 J. to their preſent Capital Stock, for 
every 100 l. of the Principal Monies ſo taken in, 
nuity, or yearly Fund. M2 Mae. 

Thus far the Proprietors of theſe publick Debrs, 


* 


with a proportional Addition to their preſent An- 


amounting to above 26 Millions, that ſubſcribed 
into the South-Sea Stock by virtue of this Act of 
Parliament, adted by their own Choice” and Option, 
and without any CY The Irtedeemables 


Niere 


( 34 ) 
ETSY at fall Liberty to have remain'd-in' the 
Condition they, were, and an expreſs Proviſion 
bx huge of ech as our e ere 
1 . CES : td ts. 
The Redeemables had their Option to ave 
Waitec for the Terms of r tion, to which 
they were before liable, and to ſave taken their 
Money, when 3 had been in a Condi- 
a mes e eee e OR 
t ſubſcribing and N - Sonth-Sea 
Stock in Lieu and > ms of their [Debts 
and Annuities, was the voluntary Act of them all; 
induced, I am afraid, by no Motive or Tempta- 
it 3 the general In In _ that hey reign'd, 
imagin 0 t Advantages. 
— And 1 . 7 115 of Parliament 
again and again, and have examin*d it moſt care- 
fully, and muſt declare, I cannot find any C 
Kecital, or Words, that import a Condition 
een "the Publiet and the. Proprietors of mes 
Hun, that they - ſhould receive any Part of the 
"0 original Sinking Find, or of the Increafe that- was 
nb! to i made to it, in Diſcharge of” their * 
cipal Debt. 
" "=. If the icular Proprietors of theſe Debts 
0 ſuch e Dine, it muſt next be - ww) 
. hecher the South. Sea Company, in their Corporate 
.Ciapacity, had any fuch Intention, or look'd upon 
5 i ſuppoſed Right as any Conſideration in the 
tt they made wt the Fang * 4 
contrary to this ſhall. a „and t 
then look*d- upon the being Malk to be paid off, 


2 not as a Privilege, of as a beneficial Preference, but. 


= as 2 Detriment and a Pr 1 2 which they ex- 


"WY = ovided. againft, I hope this Queſtion will 
OR cantroverted. Md Th 
at 


Fi 


( (385) 
That the Liberty of king in; the National 
Debts, and in Conſequence thereof of increafin 


be diſputed ; The great Conteſt between che Bank ; 
and the South-Sra_ npany,, and the Bidding for 
it in Parliament, are tog freſh in every Man's 


Memory to admit of the leaſt Doubt. The Selb. 


82a Company was reſolved, at any Rate, to db. 
tain it; and to that End they put themſelves under” 
the Eng ents mention'd. in the Act, and for, 


11950 erations therein mention'd only. 


of 


the firſt. 1 the Company, n the, © 

of - increa Jong their Capital Stock © 3 I SF | 
7 iy, or gearly Fund, by ach 

Means as aforcſaid, have defi red. and Tee 507 
their 275 ent Annuity, and tq be increaſed 1. 

continued at gl. per Cent, till Mi e 

2 m. e, ve reduced ta 1 4h per Cenit.'s 
be. . Faris vt. 5 f 
9 Oh their. (6 itil Stoch Stöck 
rg Fob m he hele and: e nm 

onſi ation; ant 10 far FAY ſtipulating, t that 

1 es to ariſe from this Scheme ſhould be 
appli To Diſcharge of, and in leſſening” their 
1pal,. that the Tong n conſengs” to accept 
aftual Reduction 15 their Fund to 4. per 
Cent. after Midſummer 1 1727 and then, and nor 
then, to be redeemable Y - Parliament; 3 12 
po! [5's £ ondition, chat their preſent and to 
be dor d, und,” ſhould continbe at 37. fer, Cent. 
un 5 büßeceem' d, for 7 Years then to,cothe.. 
* Act goes of; And in Von. deration ee, 
2 125 other” e an Agvantages as, are in 
and by this 1 0. expteſſed, the g 
yer 1 N pany. ar willug to, nate 8 5 
BY” tots 
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their Capital Stock and -yearly Fund, was look d 
upon as a very great and valuable Benefit, cannot | 


44+] 2 Fenty 1 


a — 


. 6 «%) 
* 
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to be applied for paying off” the pu 


(6360 


ment into the Recei Pe "of the Exchequer, as are, 


herein aſter ſpecified, for the Uſe 75 he Publick, 


lick Debts and ' 
Incumbrauces incurred before Chriſtmas 1716. 
"The Sums which ey were obliged. according- 


17 to pay in, were 4,1 6,306 7. 45. 1 4. for the 


iberty of increaſing th cir Capital Stock and an- 
nua Fund, by taking in he redeemable Debts, 
which mounted to 16,546,485. 1 be 
four Ycars and a Halt's Purchaſe for all Long 
Annuities” that ſhould be ſy bſcribed, and ms 
Year's Purchaſe for ſuch Lon 2 as ſhould 
not be ſubſcribẽd; which ums, that the Come, 
pany were obliged to o pay to the Publick, were 
upon the Execution "8 the Act found to amount 
to about 7,000,000, 1 
In the fabſequent Parts of the AR; bet 
any Directions are given concerning the de Pay 
to be made by che Company, of the ſeveral bus | 
N „it is as often repeated, that 
was to be paid in Confideration "of the 
172 wy increaſing - their Capital” Sock and 
anngal Fund; and likewiſe With 4 0 
that ĩt ſhould be applied to the 22457 85 
tional Debts incurred before Gre: I 
But when we come he particu- 
. 0. lar Application 'of this ? oney, it 1s 
75 * That out of the firſt Moni cs 
« arif ng gr for the ſeveral Sums. ſq to be paid 
&« into the RE t of the Exchequer, ſuch pub- 
« lick Debts and Incumbrances, carrying an In- 
« tereſt or Annuity, after 955 Rate of I, per Cent. 
« per Annum, or more, incurred before the 2 5th 
« of Dec. 1716, founded upon any former A& 
Acts of Parliament (not bei = Part « 555 
i e Stock or Fund of - the South-Sea 


3 37.) | 
« yy) as are vow" redeemable, or may be redeored® 


„ or before the 2 th of Dec. 1722, ball b 


« redeem'd, and paidloſpin the firft Place,” "viii 
This ſeems fully to explain the Senſe and Mean- 
ing of the Soul- Ses Company: There is an exx" 
preſs Exception to the "diſcharging any Part of 
Lheir Capital Sobk, dr antirat/ Fend, The Bebagg 
to be redeem'd” and paid off in the firſt Place, 


were ſuch Debts as might be redeemd on or be- 


| fore the 25th of Dec. 1722. And it was bes 
And if we add to this, that a Pro·k 61s 


fore bſerved, that the Sour Company was 
2, „ &# 89 6 R 1 4 * Re ms. > F - % 
to enjoy their annual Fund of 5 J. per Cent.” till 
Mid ummer 1 * DAYS 1 NN LI A 3 : * 18 4 Fenn 
viſion is made for the Sout h- C οe . þ. 198. 
pany not to be paid off even aſter m e. 


ſunmer 1727, in any Sums bling leſs than one 


Million at a Time; and if we contider, that all 


the Debts of the Bank, except their original Fund 


of 1, 500,00 J. were Debts that might, among 
others, be redeccni'd” beſure the 25th of Dec. 
1722; and that the Bank would therefore be 
obliged to receiye their Debtg out of this Money 
to be paid by the Sout h- Sea Company; The In- 
ference will be plain, that a Right of receiving 

Principal and Intereſt, in Preference to other 
| Creditors of the Publick, was got at that Time 
looked upon as a valuable Gönſideration; unleſs 
we will ſyſpe& the all- powerful South- Ses Come 

pany guilty of fo great a Partiality to the Bank, 
as to give up ſo great a Part of this ineſtimable 
Right, in Fayour of their great ard formidable 
Opponents. 8 nt M RAWLS? 
It is neceſſary, before I cloſe this Argument; 
to take Notice, that the Parliament did obſerve; 
phe th ee e e whieh ee 
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ca the. diſchergiag the National Debrs.; 


0 e 


5 tional Debt, is an Ap 
| be lock d upon a8 


+ pc „ e 


t 38> ** Y . = 
— Fung, and which, were. appropri ined . 5 
fordiſcherging National Debts and Incumbranges 3 
incurr'd hetare the 2 5th of er 1706, Were I; 
to. be very much increaſed; in Conſequence. 4. 
AA; and I de admit, that by this Recital, 
tha there is no Enacting Clauſe for that Pur 
pale; that, it was.t0:;be.,underfiqgd, that the ne 0 a 
or -increaſed Surpluſſes * to — — into the 
Sinking Fund; to be made Part of it, and to * 
tond the ſamę IIſes. Layill obſeryc likewiſe, that 
the Commons in this this Act daclare themſelves der 
nous, that the publick, Debts. and Iucumbrayces. 
may be leſſened as faft as comvemently. may bes. 
with regard. to Fuſtiet aud pubeh Fahy 
Bat all this amounts to no more, than;th ae 
Parliament had all- slang, in all the Ats of Par- 
liment that-I have mentions, a green Regard | 
r auen d Parliament 5 
in ky ug, E 
— e che d iqval- Debt; but 
commendable aud advantageous; was e 
2 Vy nt UN With, 


. ta the e 
tereſtn of the Creditors of che . 5 MW] 
Intereſts | 19 Whom: 


Ge,  in-Jufic 
_— 


. 


— — chat. the Pu 5 
tereſt in the dining Fund; thak 
Produce of it to the Diſchar 


«a 4. 
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gatory. wry. 5 be difr 
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ſt Intereſt and Utility of the Publick ſhall re- 
ns it. In which Cafe it is moſt -maniteſt,; chat 
- ſuch a temporary Uſe of any Part of the Sinting 
Fund is no Breach of publick Faith,; no Inwa- 
- fion of any . or Property which the Credi- 
tors have, in their own Right, to receive it ; and 
that there is vo Conrad,” Condition, or Agree- 


ment whatſoever between the Publick aud tbe 


Proprietors of the publick Funds, that can Juſtify 
or ſupport any ſuch Claim or Demand. 
I am ſenfible I have delt too long upoii this 


; Sudjec bile ie being a Queftion of gre wor 
"tance, little conſider'd, and leſs und 1 
g thought it abfolutely neceſſary to explain it to 
the World, becauſe I foreſce Uſe Tintended 
to be made of the contrary Opinion. 
Ihe Libet chat is now before e Lergg dc 
"ths Neceſſity and Expediency of 
©" Taxes upon che People, ab mall be — — 
and noſ felt; and thoſe Gentlemen, whoſe de- 
© clared un only Principle is, to 8 10 eſs the -Go- 
vernment, would be glad to cut of all Reſources, 
2 even in Caſes of the greateſt Neceſſity; and ſor this 
Reaſon alone have they raiſed this great Duſt to 
blind the People, and to perſuade them; thut what 
has been done, anti what may be done, is in di- 
rect Violation of the publick Faith. "H-what I 
"have" ſaid proves an Antidote to this Foyſon my 
.'-Patpoſe is ſerved 3 and I will now proceed to the 
next Article, which has moſt property 'a Relation 
to the ſame Subject. 

I mean the grlſs and imvillious:Repyiſentarion 
that is made of large Sums that had beer taken 
We the Sinking Fang, and diverted to other 
Uſes, which are diſtinguiſhed into Annual Sams, 
ele to have been taten from * Sinking * | 

an 
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toe of the faid AR _ for © redacyinge the 
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und ite. ſtated in a Parcel of Partictilars at 
495, 600 J. per Aunum; which being immediately 
valued at 25 Years Purchaſc; are made to a- 


mount to 12, 390, 00 J. as a Sum unjuſtly taken 
from the Sinking Fund, to which are added par- 


„ -- rd N 9 * 
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ticular groſs Sums under the ſame Deſcription; 


- which are made to amount to 2, 97 15co0 J. t 


ther 153361, 500 J. A very conliderable Sum in- 


deed: and Which very well deſerves to be exa- 
min d into and conſider'd. 
Part of theſe Sums are ſaid; to have been taken 
nd the Sinking Fund, and "added to the Civil 
Lift ; ; 2 moſt odious add, unpardonable Infinuati- 
on, if it -ſhall be found to Py are Foundation; 
Part to have been applied tu the Services of the 
Current Lears, wherein they were made uſe of, 
in direct Violation of the * of the 
2 2 e 
Tull begi in with ſuch, 40 dre fi to be taken 
en the Kabir Fund; and applied to the Cur- 
rent Service of the Year; hed! here it muſt be 
---conſidered, whether: thoſe Funds; and which of 
them, did ever rly belong to the Sinking 
Fund, or were any Parts of the conftituent Parts , 
1 the Sinking - 2-7 
And in order to chat this ae we muft he 
ol what the Sinking Fund does conſiſt, which 
is to be found in the General Fund- Ad of the 
| 3³ of the late King, which | for, greater Perſpi- 


-—— nity it is neceſſary here again to tranſ- 


cribe, and is to be Sa in that Act in þ. 321. 


the Words following, © That all the 


„ Monies to ariſe from Time to Time, as well 
ol or for the ſaid Exceſs or Overplus, by Vir- 


unds, 


r 0 
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4 Finds of the Governour and Cothpaty of the 
y Bank of England, and of or for <p id Ex- 

te ceſs or Surplus by Virtue of the ſaid Act 
© made for fedeemißg the Funds of the ſaid 
“ Goyernour and Company of Merchants ol 
Ereat Britain trading to the South Seas, and 
c other Parts of America, and for encouraging 
3 the Fiſhery; as alſo, ol and for the fad Ex- 

4 ceſs or Surplus of the ſaid Duties and Reve- 
« nuecs by this Act appropriated as aforeſaid, and 
„the ſaid Overplus Monies of the ſaid general 
4 4 yearly Fund by this Act eſtabliſned, or intends - 

« ed to be eſtabliſſed as aforeſaid, ſhall be ap- 

« propriated, reſerv'd and employ d to and fo 
„the diſcharging the Principal and Intereſt of 
% ſuch National Debts and Incumbrances, as 
&© were incarred befote the 25 Day of Decemi 
&« ber 1716, and are declared to be National 
„ Debts, and ate provided for by Act of Parlia- 
& ment, in ſuch Manner and Form as ſhall - be 
« directed , or aj pointed by any future Act or 
als of Part anni to 15 diſcharged there. 
&« with, or out of the fate. and to 60 aig” for 
* none ' other Uſe, Intent; or Purpoſe whatſo⸗ 
«'eyer.” By which it appears, that the Sinking 
Fund comfiffs of the Surp Ns or Exceſſes of the 
| GH Fund; the South Sea Fund; and be 

entral Fund; and of theſe Surpluſſes only. 

'T muſt here obſerve, that in the Act of the fir | 
of the late. King, intitled; Au Ad for inlatging 
the Fund of the Governour and Company y of 2 the 
Bank of England, &c. which eltablithes 
th” Ap 5 ate Fund, It is enacted, © That P. mY 

«all 185 Publick Monies;' which, de 

4 and after © the Feaſt of &. Michael, Anno 
2 15 ſnall come and be brought into the Ex- 


Ted not being 7 or 9 


were then carried 


44a) | 
« to any Uſe or Uſes, by any Act or Acts of 

Parliament, made or to be made, thall be like- 
<« wiſe ſet apart, iſſued and applied to and for 
the Uſes and Services in 1 by the preſent 
Act declared and intended; as likewiſe the 
< overplus Monies of the yearly Sum of 700,000 J. 
der Anuum, by the Act eſtabliſhed for the 

Z Fr IS 
By vertue of theſe Clauſes, the Surplus of the 


far Lift Revenues in the late Reign, and all 


Publick Monics remaining in the Excheguer, not 
appropriated by any Act or Acts of Parliament 
made or to be made, were made Part of the Aggre- 
gate Fund, that is, as long as they did remain 
in the Exchequer: unappropriated; K i them 
ied; to the Aggregate Fund, but as 
they were lett to be appropriated: by any Acts of 
Parliament to be made, as well as made, and any 
SBaurplus at that Lime ariſing upon the 
9. 306. Aggregate: Fund, was made di le 
or the publick Uſe and Service by Au- 
thority of Parliament, it cannot be doubted but 
that any publick Duties and Revenues , which 
were not in themſelyes Part of any of the Three 
Capital Funds, the > legs whereof conſtitute 
the Sinking Fund, as they might be carried to 
the Sinking Fund, as long as they did remain un- 
appropriated, ſo they might be diſpoſed of to 
any other publick Uſe or Service by Authority 
To begin with the Coal Duty, which among 
the Annual Sums charged as taken from the Sink- 
vs Fund, is ſtated at 70000 J. per Annum; and 
the whole 700007. per Annum is valued at 25 
Years Purchaſe, to make the pompous Total of 
Twelve Millions, ſaid to be taken from the Siuk- 
ing Fund. I muſt obſerve, that the Author 12 


99 
8 


* 


(43) 
felf either did not underſtand what he ſaid, or 
he 'was ſenſible that this Fact was not true; for 
in two Pages afterwards, when he comes to ob- 
ſerve upon this Article, he expreſſes it, rhe Sur- 
plus bf the' Coal Tax, and in the next Paragraph, 
upon 4 nominal Payment to the Pablick of the 
Fam of 434,605 J. which admits, that the whole 
Coal Duty, which in the Bill of Particulars is 
charg'd entire to ſwell the Total, was not taken 
for the Service of the Current Year; and yet 
ſuch a ſtrong 1 of Ignorance or Iniquity 
appears in this Repreſentation, that in the next 

mes it is ſaid; The whole Produce of this Tax 
was taken the next Year, to raiſe One Million 
Seven Hundred and Fifty Thouſund Pounds; and 

leſt it fliould' not be enough vbferv'd how great 
rhis Sum was, the uſual Ingennity is here exert» 
cis d, and the One Milhon is mark d in Roman 
Letters, to make a ſtrong Impreſſion upon an un- 
wary Reader, who muſt conclude from this State 
of the Fact, that the whole Sum of 1,7 50,0007. 
vas taken for the Service of the Current Lear. 
For the Sake of Truth, and to ſhow the Can- 
dor or Knowledge of this Author, which would 
bo otherwiſe unneceſſary, becauſe I ſhall immedi- 
ately ſho that no Part of this Coal Duty did 
ever belong to the Sinking Fund, I muft obferve 
briefly, that there was at the ſame Time that the 
Surplus of this Duty was taken for the Service 
of the Current Vear, a Charge of 90, oo0 J. by 
Loans for the Building of Churches upon Part of 
this Coal Revenue; there was 103,140 J. further 
to be raiſed for the fame Uſes, to compleat the 
Sum of 350,000 J. granted for that Purpoſe Anus 
1719, and there was an Annuity of 17,384 J. 48. 
per Annam, payable to the Sontb Sea Company 
in reſpect of that Part of the ſecond Lottery 
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« 44 ) 
1719, which was ſubſerib'd into their Stock, and 
was redeemable at 434,605 J. and there was a 
Charge of 3 38.8001. f r Exchequer Bills by 23 
1.3thof George the Firit; which Sums of ed 
1 434605 l. and 3 $8800 1. make toge : 
ther 966545 J. and are 1 falſely charged to 
the Account that is under . which 
leaves but 78 34 551. tor the Service of the Cur- 
rent Year, and in Conſequence vo greater Propor- 
tion of the 700co). per Anuum, which this 
Fund was computed at; I deſire my correct Au- 
thor will dedu the $66 54.54. out of his Roman 
| 1 Million, 2 when, pats up. this Account 
=_ | n, to let t ance of 23455. in as rer 
f 1 FN — a Light as he. poſhbly can 4 the 
| mean Time it is but jt to Ne” that the 
= Fublick had really 1 21 15 51. for the Current 
{ Service x the Year out. of the 1,7 50,0007. which 
| was rais d, and the Remainder was applied to the 
| 5 5 rge of former Incumbrances and” National 
I -Debts; and the 70000 , per Anvam, is in this 
#i | infamous Libel,. 55 ed at 25 Years Purchaſe, 
1 | which is 1,750,0007. with no other Intent but 
['Þ to repreſent to the World, that that 1 5 — 
. was in his Senſe miſa miſapplied, whereby 
| 


——— * 
r 
e 


1 moſt + n . here is a Rite 
1 of near a Million, ully, or ignorant! — 
5 let the Author take his Geier. 2 5 | y - | 
| But what is more material to the Queſtion is 
1 now to be prov'd, which is, that the Coal Duty. 
| if the whole bad been at Liberty, was no Part 
N of the Sinking Fund. 
1 In this I will be as brief as I n can, and 
„ if what is offer d appears to be ſhort, a Re- 
| + _ courſe to the Acts of Parliament. that are cited 
1 5 wh give any Man; chat i it * n, 
| 
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h geen Anne, the Coal Oy 
m_— from the 28th ot September 171 
to —- "28th of 28 1724, and made a Fun 
or Building Fifty New Churches, Ec. By 1 Geo, 
the Duty ig continued for another 7 — to | 

royide Maintenance for the Miniſters of che 
Fig new Churches, 

y 5. Geo, I. the Duty is farther continued, 
| one Fund of 21000 J. is granted for 34 
Years, Ky raiſing the Princ hh: Sum of 360,000 J. 
aboycmentioned, fe Building Churches, Sc. 
with. an ow | of 4 L per Cent. per Annum; 
another F of 30559. 44 $. was Creat: 
_ Failing the Sum of r by way of 4 
: Toy - the Service of that Current Vear; and 
e e 125 S 
lied for. cating the ics granted that 
de | 5 and 7 5 enacte 4, 
< That all. the Surplus, Exceſs, or oye us Mos 
« nies 25 rs ſaid often, iD hich ſhoy] at the 
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nece | Chas 7 executing the 


« « Hou be Ih of for 1 5 285 ould 77 
or r 470 


4. Cc 

the Year 17193 it Ears d with two 1995 

of 210001. per Annum, 05.591. 4.5 pe 

Annum, when the Produce 55 it was eſtimated 

at e per Annum, which made a Proyifi "3 

Naa ſpoſing of the Surplus neceſſary. 
ranſaction was in the eat 1719; the e 

nd 
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(46) 
Fund was eſtabliſhed in the Year” 17163 but if 
it had been the Senſe of the Parſiament, that the 
8 77 Duty or any Surplus of it, had belonged 
- the Sinking Funu, the Proviſion | for the 
Dig ition of the Surplus had been unneceſſary, 
Direction that is given by the Act of Par- 
t had been an Invaſion of the Sinting 1 

but we ſee in the Year 1719, in the Infaney of 
the * Sinking Fun, when it was weak, low, 
and wanted all the Affiftznce that could poſſibly 


de given to it, and the Parliament was in a pot 


ricular Manner jealous and tender of s 


Sen Gn Wan 521325 I. 15. 94. — 


t of the Coal Duty for the Service of the Year, 

the Surplus reſervd for tht future Di 12 jon 
5 Parliament; which is Eee an expreſs 
tion of this Surplus out of the e Find; 6 | 
cauſe by — the Clauſe in the Act · 655. 
for eftabliſkin ng the Aggregate Fund, this Surplus 
might have been des to the Agprega te Find. 
uence into the Srking Fase hic 


in 
it is plain, Reſtriction was pu infert- 
elf te bheds 5 


of future Parliaments, to make fa ſe of this 


Surplus as they ſhould from Time to Time think 


mo conducive to the Publick Good. 

Let me here obſerve, that as the hole Drin 
of this Libel tends to the Abuſe of one Perſon, 
and takes its Commencement ſrom the Year 
1921, when that Horiourable Perfon came 3 
the Treafu this Conſtruction was made by 

Pred Drs, F think very well founded, and 

I gm fure without any Clamoùt from that Quart 
ter,” from” whence theſe Complaints are Poured 

out. nom in ſo outragious 2 Manner. 

Me come now to the Year 1720, to dee what 

teration the South Sea Act of that Ye ar mate 


n this Caſe, CS mY ; 
This 


(a7) 
This Lottery of 5000c07. Auno 1719, is e 
merated 2 Publick Debts, 3 South 
Sea Company had a Liberty to take in; and 
they were to have an Addition to their Capital 
Stock, and to their yearly Fund for as much of 
this Lottery as they ſhould. take in, which was 
like all others, to be charg'd on the ſame Fund; 
this Fund upon the Coal Duty, which was bes 
fore granted only for 32 Years, was now grant- 
ed in Perpetuity, redeemable by Parliament, hut 


to no other Uſe and Purpoſe but that the = 


pany, might be ſure ot their Fund, until re- 
deem'd by Parliament; and I muſt here, without 
repeating the Thing over again, refer, my 

ſelf to the Reaſonings and Arguments made 1 
of in Regard to all other Funds taken in by the 
South Sea Company. tongue” © a DAR 
But in this Libel there is an Expreſſion which 
io Jes Tot 2:99 abſurd the taken ag oh, 
t when I have been conſidering, upon what 1 

was poſſible to found this 3 Reaſoning, 
ſee it is more than once mentioned in general 

Terms, as if the granting the Funds in Perp 
tuity by the South Sea Act of the 6th of Gea. I. 
was an Appropriation of them to the National 
Debts incurr'd before 1716; and in ſpeaking of 
this Coal Duty it is ſaid, which being made par- 
petugl by the fumous South Sea AF of the 6th. of 
the late King, for Payment of the Natienal Debt 
before 1716, and yet in the Tear 1727. was di- 
0 e from being any Part of the Sinking 
Fund, and takes Hr. the ee 9 of: that 
Tear: There is either no Meaning at. all in this, 
or it muſt mean that the Puty being made per- 
$4 was thereby made Part of the "OY 
xpoſe 


und. I will not ſpend many Words to expoſ- 
the Abfurdity of this Inference; the Thing you 
| 5 | | itſelt, 
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(48) | 
irſell. The South” Sea Compatiy "undertakes to 
_— ſeveral em as 3 charge 
upon Tem y Funds, which were to expire 
A. e roige4 a certain Time; in Confldire- 
tion of diſcharging theſe Publick Debts, they 
were to have Annuities until their Principal was 

<9" charg'd upon the fame Funds, but ſab- 
FX to redemption by Parliament; whit ee 
was it poſſible for the Company to have in theſe 
Funds, but by their being made perpetual, un- 
leſs and until redeem'd by Parliament? For the 
Company was to enjoy the Funds until they fe- 
ceivd their Principal of the Publick, but the) 

were to receive only their Intereſt out of the 
Funds in the intermediate Time; what limited 
Iime then could have been ſufficient for their 
Satisfaction? which being expired in Proceſs of 
Time, and Intereſt only receiv'd, the Principal 
had been ſunk and loſt ; which by expreſs Agree- 
ment was to be repaid to them before their 
and was to ccaſe and determine, which nothing 

t a Perpetuity redeemable by Parliament coulc 
have anſwered. VFA 
I é think 1 have now ſufficiently proved, that 
if the Coal Duty or the Surplus of it bad be- 
long d to the Sinking Fund, it might neverthe- 
leſs by Authority of Parliament, have been ap- 
plied to any Publick Uſe or Service; that there 
s a falſe Charge of near a Million to be deduct- 
ed out of the groſs Sum, but that it did not 
belong to the Sinking Fund, and therefore the 
whole 70000 7. per Annum is to be ftruck out 
of the Annual Charge, and the whole 1750000 J. 
out of his terrible Total, ftated and compu- 

ted in that confident and malicious Manner at 


12,390,000 J. nt? | 


(4) | 
Although by this, you may judge of all the reſt 
of the particulars, T will proceed next to that Arti- 
cle, where the Surplus of the Lottery Fund 1714, 
for raiſing 1,250,0001, for the Service of the Tear 
1729, is Rated at 50,0001. per An. and conſequent- 
ly at ND op unjuſtly taken out of the Hen 


Fund Caſe of the Approprimicn of the Fun 
for Lottery 1714, will appear to be this. 

Additional Duties on Soap, Paper, 12 Anne. 
printed Linnens, Silks, Callicoes and 
Stuffs, on Starch, on Coals exported, and additio- 
nal Stamp Duties, are granted to her Ma- 

for thirty two Years from 2d Au- p. 256. 

Ut 1714. 

Theſe are made a yearly Fund, and in p. 296. 
caſe the ſame ſhall not amountto 1053, ooo 
per Ann. then part of the yearly Fund, towards an- 
ſwering and paying certain Sums, amount- 
ing together to 1, 876, 400 l. and reſt, with pro- 
per Proviſions for ſupplying any Deficiencies annu- 
ally, in order to raiſe 1, 400, oo J. by a Lottery, 
the Blanks and Benefits in which Lottery together 
to be repaid 1, 876, 400 f. Principal, with Intereſt 
at 40. per Cent. in Courſe on prize Tickets, and at 
51. per Cent. on blank Tickets. In this 
Act there is a Proviſo for reſerving the p. 312. 
annual Surplus, for the Diſpoſition 
Parliament. And there is alſo a Provi 
that if before the cod efifhethiny was” p. 317, | 
Years, all the Principal and Intereſt 
ſhall be fully paid and diſcharg'd, then the Duties 
and the Moms ariſing thereby: ſhall be reſervd 
for the Uſe of the Publick ; and ſhall be diſ- 
_ of by Authority of Parliament, and not other. 


"The whole 1,400,0001. not being advanced S 
within the Time appointed by the laſt Act, and the 
Queen dying; upon _ Acceſſion of his late Ma- 
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In purſuance of this Act, part of the above prin- 


on theſe Duties is per Ann. — 646 12 2 + 


* . v3 95 mn» 


(50) 
1 Geo. I. jeſty, in order to encourage the compleat- 
P- 17. ing of the Lottery by another Act, reci- 

ting the laſt Act, It is enacted, that 


116, 373 J. 125. per Ann. for thirty two Tears (in 


lieu of the aforeſaid yearly Fund of 105,000 /.) to 
ariſe out of the {aid Duties, ſhall be the yearly Fund 
and in caſe the ſame ſhall not extend to 116,573 J. 


12 5. per Ann. then part of the yearly Fund to- 


wards anſwering and paying off the ſaid 1, 876, 400l. 

Principal, with Intereſt as follows, viz. after the 

rate of 41. per Cent. for ſo much thereof as ſhall 
be contain'd inthe fortunate Tickets of the ſaid Lot- 

tery, and 5 J. per Cent. for ſo much thereof as ſhall 
be contain*d in the Blanks, with proper Proviſions 
for ſupplying any Deficiencies annually. 
By the 6th Gee. I. p. 150. the Duties for the 
Fund for Lottery 1714. are made perpetual, and 
2 the South Sea Company had Power 
p. 167. given to them to redeem (imer alia) the 
: Remainder unpaid of the princi ums 
charged on theſe Duties, by paying them their prin- 


& 


cipal Monies. 


cipal Sums for 1, 876, 400 7. were ſubſcribed into 


"$65,250 at 31. per Cent. 
538,720 at 41. per Cent. 
1,403, 9% In all, being in the I. 5. d. 
Year 1727 reduc'd to 41. per Cent. 
ake per Ann. 


ma | 
The n of the Compa- 
ny's 1 Allowance for 
Charges of Management charg'd 


56,158 16 0 


Total Annual Charge for the 
auh Sea Copen) ——.— 56,805 8 22 


B 


Re 


Sea Company 


up the Aggregate Fund, the Surplus of it might 


| (51) 
The Produce of this Fund ara J. . 4 
Medium of ſeven Years, was— 10), 111 13 9% x 
Annual R—_ to the South 

— 56, 8 og 924 


eee 


The Annual Surplus = — 50,306" 6 


fi it ould be objected, —— all the Priveſpal un- 
ſubſcribed into South Sea Stock was paid off before 
Michaelmas 1723, and from that time the ſeveral Sur- 
pluſſes of this Fund were brought into the Accounts 


o che Aggtegate Fund: as being publick Mo- 


ney unappropriated by Parliament; and if from 


thence it ſhall be urged, that any other Application 
of it is a Breach on the Sinking Fund, the anſwer 
is the ſame as was given before in the Caſe of the 


Coal rage As long as it continued unappropriated, 


it was right to bring it to the Account of the Ag- 
gregate Fund; but as the Clauſe in the Act 1 Geb. I. 


does not take away the Power of Parliament, to 
diſpoſe of any Monies, not particularly appropriated 


before, whenever the Parliament ſhall think fit to 
exerciſe that Power, it ceaſes in courſe to be within 
the deſcription of that Clauſe ; and this Fund being 
none of the particular enumerated Duties that make 


be otherwiſe appropriated for the future, without 
any injury to the Aggregate Fund, and conſe- 
_ to de. — F e 

If it be objected that in the year 1724, 0 
was taken out of the Sinking Fund, 2 * to 
pay off the Orders charged on chis Fund, that car- 
ried 53 l. per Cent. Intereſt, upon a preſump ion that 


the Sinking Fund ſhould have the benefit of ſuch 


Redemption: It may be anſwered, It was no wrong 


Application of the Sinking F und, but it would 
be an Injury if it were not replaced to the Sinking 


e but the Surpluſſes, which ſince that time 
G 2 have 


. 
have been carried to the Sinking Fund, amounting 
to 159-8271. &5,: 74. + it had thereby had more 
than a Reimburſement of the Money taken out of it. 
If it be objected, the Deficiencies of this Fund 
have from time to time been made 1 
Aggregate Fund, and if ſo, it ought in return, to 
have the benefit of the Surplus: It may be anſwer- 
ed, [Theſe Deficiencies were made by virtue 
of the Clauſes in the two Acts chat fettled the Fund 
for Lottery 1914, Which directed them to be 
made good out of any unappropriated Monies that 
ſhould come into the Exchequer, this Proviſion be- 
ing previous to the eſtabliſhing the Aggregate Fund 
x Geo. T, And that Act taking in ſeveral p 
Surpluſſes, that before were una d, as well 
as all other publick unappropriated Monies that 
ſhould ariſe into the Exchequer aſter Michoelmas 
1715, it was foreſeen. that this would defeat the for- 
| 1 * + Hr 2 
Lottery Fund, unleſs a particular Prov 
1 and therefore, after the Clauſe for 
taking in all other publick upper rand Monies, 
there follows a Proviſion, 
-- i» © | That nothing in h, AR; conned 
p. 301. ſhould obſtruct or binder the making 
/; -: good any Deficiencies of the Fund of 
116,573]. 125. —4.— but that every ſuch Defi- 
_ ciency ſhould be made good out of any publick 
unappropriated Monies, as if that Act had not been 
made. So theſe Deficiencies being made good by 
a Right prece ecodent 60 de Fb de 
gregate , the righter way would have been, 
97 good theſe Deficiencies out of 
any unappropriated Monies, and afterwards to have 
. carried only the Surplus of theſe unappropriated 
| Monies into the Fund, and then to male 
good the Deficienciesoutofthat Fund though in either 
3 out. Yet * | 
one 


done 


* * f 
# 


( 53 ) 
done the firſt way, as it ought to have been 


would not have been the leaſt Appearance 8 pre- 
tenee for the Aggregate Fund's being entitled to the 
Surplus of this Lottery Fund on this account. 


Having thus cleared another Article charged at 
50,000 l. per Any. and eſtimated at 1, 280, 000 4. 
in like manner to be deducted out of the Annual 
— and out of the grand Total: The next Ar- 
ticle charg'd as taken for the Service of the Pub- 
lick is, ” Faſt India Fund far raiſing 1,200,000 J. 


8 for the Service of the 2 car 1730, ftated. at 38000. 


per Ann. - 

It is weil known that the Z9f-India Company 
had a principal Debt due to them, amounting to 
3-200,000/, with à yearly. Fund, amounting to 
x60,0001. per Ann. being at the rate of '5 J. per 
Cent, per Ann. that this yearly. Fund was MT 
neither to be redeemed, nor reduced, till the Year 
1736. At which time, it was inſiſted on by ſome, 
45 the Right and Privilege of an exclufive Trade, 


granted to the Company, would determine with 


the Expiration of their Fund; but with great 


Strength and Reaſon it was infited an by the Com- 


y, that their Corporate Capacity and excluſive 
Trade, had been confirmed to them by Parliament, 
although their Fund ſhould ceaſe and be redeemed, 


However, to remove all Doubts, and to- 
an indiſputed Continuance in their Fund, and an 


undoubted Right and Poſſeſſion in their Trade, 


the Zaſt-Indig Company did conſent to accept 


from oe, 29th day of Sept. 18 an Annuity of 
128, 000 J. and to pay into the Exchequer, for the 
uſe of the Publick, the Sum of 200,000 l. without 
2 Intereſt for the ſame, or any Addition to their 
pital Stock or Principal Debt. 

he Eaft India Company had two different 


Funds, the Duty upon Salt, and the additional 


2 Paper. Ar this tine th Duty on Salt 
was 


OR SR 
| was taken of, which being appropriated to the 
uſe of the Eaft-India Connery: could not be 
taken from them without their Conſent. It was 
therefore agreed, that their reduced Annuity ſhould 
de transferred from the Duties, out of which it was 
before payable, and be charged on the Aggregate 
Fund, that the Company might have a ſufficient 
ſecurity, in lieu of the Duty 'on Salt, which they 
poor ane conſented to part with; _ 
7 Eaſt India Company „ reduced 
P. 432. Annuity, being now charg'd on the Ag- 
* Fund, it is Enacted by the 3d 
That the additional Diu 
* on ＋ Hall be . ebe therefrom," and l 
« be deemied a ſaving to the Publick,” and ſhall be ap- 
c pfied to ſuch tiſes as ſhall be directed by Parlia- 
« ment,” And upon this Additional Duty on Pa- 
per, eſtimated at 38,0001. per Ann. the , 200, 0001. 
was raiſed forthe Service of the Tear 1730. 
The Queſtion” then will be, Whether this 
38,000 J. per Am. did of right belong to the 
Sinking Fund? 1 can but repeat what I have faid 
upon the Articles, 8 ui 
Compan s Funds were no part Funds; 
the Surpluſſes whereof do . — 


Kane Find, . 1 that a 
vi 


Went; for” che Having, and che diſcharge of the 
oy on Paper, was made in the third Tear of 
His preſent Majeſty; and then it was expreſſy En- 


Acted, that his "up nanny, WF. be applied to ſucb 
 wſes'as' ſhall he direfied by Parliament ; which was 
| 42 nt of the Parliament in that Seſſion; 


that 0 not belong — the Sinting Fund, 22 
might very be applied to any uſe; an 
2 e _ 
1 10 


5 
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Cota | | 
jeſty, it mos made ve of bor. che 2 of the 
Year, Theſe appear to be ſuch deliberate Proceedings 
in 8 ſo thoroughly conſidered and de- 
bated, that one cannot but be aſtoniſhed to ſee 
any Scribbler, however dignified or diſtinguiſhed, 
take upon himſelf to ſet his Opinion in com- 
petition with the Senſe of the Legiſlature, But 
there is a ſet of Perſons, who ſeem as incorrigible as 
if they were. incapable of Conviction ; and although 
their Arguments are anſwered and refuted, and 
| ſhewn to the Senſe of all Mankind that are impar- 
tial and indifferent, and Judges of theſe ſorts of 
Queſtions, to be weak and groundleſs, they daily 
return to the ſame Objections, repeat the ſame Ca- 
vils over and over again, cite their own Autho- 
rity, and quote themſelves in ſupport of their, own 
Aflertions, as if all that they had ever ſaid or 
wrote was to be looked upon as Law and Goſpel, 
and ſtill perſevere to that degree, that one is at a 
loſs to determine, whether there is more Self-Con- 
ceit and proud Obſtinacy, or an Inſenſibility and 
want of Underſtanding of the Queſtion they litigate, 
in this perverſe Behaviour; I will not ſay, that a 
determinate Reſolution, to create all the Diſſatisfac- 
tion and Uneaſineſs in the Minds of the People, that 
falſe Gloſſes and Miſrepreſentations of Facts can 
poſſibly create, not within the knowledge, or reach 
of moſt Readers, and moſt apt to make Impreſ- 
ſions, where the Intereſt of the People is with the 
ſtrongeſt Aggravations ſaid to be affected, is the 
principal and only Motive of ſo much Virulency, 
Malice, and Deſpair. But before I have gone 
through and unriddled this whole Myſtery of Ini- 
quity, it will be ſeen what is the tendency, and 
muſt be the unavoidable conſequence of this falſe, 
deceitful, and erroneous Libel. 
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r Ah thoee tpi this 
head of Annual Sams taken from the Sintin Fund, 
and applied to the Service of the year, whic is the 


Salt for the Service of the year 
1732. which Tranſaction is of ſo recent a Date, 
5 muſt be ſo freſh in every Man's Memory, that 

1 wil not dwell lon ___ 4 8 


The Sinking Fu grown to a great 
33 and e * 1, 200, 0000. 
nd was become almoſt a to all the 


ae Bins Proprietors of the Publick Debes ; 
the high ſtate of Credit, the low rate of Intereſt 
of money, and the advanced price of all publick 
Stocks and Funds above Par, made the great 
monied Companies, and all their Proprietors, ap- 
Prchend nothing more than the being oblig'd to 

receive their Princi too faſt ; and it became al- 
moſt the univerſal conſent of Mankind, that a 
Million a year was as much as the Creditors of the 
Pablick could bear to receive, in diſcharge of part 
of their Principal. 

This made the Parliament turn their Thoughts 
to I ſome part of the Taxes, in ea 
che People ; and accordingly the Duty upon Salr 
was cancelled and diſcharged, and not a word of 
complaint at that time of taking this Branch from 
che Sinking Fund, which by by, might or 
might not have been applied to that purpoſe, ac- 
jibe the diſcretion of Parliament. 

1 foreſee the Objeftion that will ariſe to this Ob- 
from the Eaſt- India Company's Annuit 

charged upon the Aggregate Fund, whic 

ſo mach leſſen'd the Surplus thereof, which pro- 
belong d to the Sinking . 1 
| the Duty once determ 

1 off, and the 4 of the Sinking Fund 


W | 
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of the Creditors of the Publick, I believe i it will 
not be faid that the Salt Duty would have been 
laid on again to help and gr the Sinking 
Fund. 

But the Neceſſ ities and Support of the Govern” 
ment calling for Supplies, which the Parliament 
very juſtly and judiciouſly. thought ought to be 
raiſed, by the means the leaſt grievous and bur- 
thenſome to the People; the Salt Duty, which 


by long Experience had been found to be very 


little 2 by the Subjects, and therefore very 
few were ſenſible of the eaſe that was given by 
its being taken off, was again reviv'd, and made 

a Fund for three years to raiſe 500, O00 l. inſtead 
of one Shilling in the Pound more by the Land 
Tax: So that the Salt Duty was then made uſe 
= in caſe of the Lands of England. 


But here I cannot omit obſerving the baſe Difin- 


uity of the Author, or his groſs blundering (for 
it ſeems there are Blunderers, even among the Pa- 


triots) in ſtating this Fund at 185,000). per Ann. 


and then eſtimating it at twenty five years Purchaſe, 
to make up his favourite Total of above twelve 
Millions; for if it had been granted in 
tuity, that had been — higheſt value that could 
have been ſet upon it; but it was at that time 
only granted for — years; and 185,0008. per 
Ann. in three years makes but 333, ooo l. which 
at twenty-five years Purchaſe comes to 4, 62 5, 000]. 
No great difference in this Author's way of mak- 
— wt VEIN to ene. above wwenty in ne 

ve. 

1 e now gone through the /four Articles, 
| making 'S 343,000 ” per Ann, and valued by this 


great Maſter of Pigdres at rwenty-five years Pur- 


— 7 to 8,573, oo0 l. and have vin- 
Paris 2 robbing — 


- 


. 
Fund of theſe Sums, which moſt evidently did ne- 
ver belong to the Sint ing Fund; and if they had, 
make have been made uſe of by the Publick, witb- 
out any Breach of publick Faith, or Injuſtice ta the 
Creditors of the Publick. 


I come now to the hee -Amicles which arc. aid 


to be taken from the Sinking Fund, and given to 
the Civil Liſt; as this ſmells ſo ſtrong of Diſaffec- 
tion in itſelf, and can have no effect, but to create 


perſonal Diſcontent and Diſaffection, it deſerves to 


be conſidered. 


I will begin with Annual Penſions granted by his 


Majeſty's Predeceſſors, ſtated at 36, 200 I. per Ann. 


and afterwards valued. at five Year's Pur- 


chaſe ; what is meant, is, that the late King's Civil 


Liſt, was by ſurprize, and in an extraordinary = 


manner eaſed from the Payment of thoſe Pen- 


ſions granted by his Predeceſſors, which is ſaid 


to be done in the Year 1721, by an Act of the ſe- 
venth of the late King: Iutituled An Ad for raiſing 


a Sum not exceeding 500,000 I. by charging Annui- 


1 per Cent, per Ann. 8 
Liſt Revenues, &c. 

In the firſt Place, it muſt beremembered,. that 

this conrelate-t2 cha Civil it of the Kee King only, 
and muſt be confined to that Reign. 

The Civil Liſt-Revenues were granted tothe late 
King, by two Acts of the firſt Year of his Reign. 
The firſt Act, JInvituled An A for the better 


Support of his Majeſty's Houſhoid, and of the Honour 


and Dignity of the Crown of Great- Britain; reciting 
the ſeveral Revenues that had been granted to Queen 
; for her Civil Liſt, - grants and continues the 
his love Majchy daring his Life. 1 

The barel nradingthe Tit ofthis AG, almoſt 
diſpute: Who can ſuppoſe, that 
3 bythe le King Been _ 


** * 
* 
* 7 

_ * 28 m— — 1 


£L Cot 45 ay 


— . : wy * * 
— — — — * _ * * > 
—— — —— 5 
— II — — — 8 — - 
— — — . — — — = —— 
— 5 - — tb R Fre OR 
* 


. 


„ 1 FR 
oyed without interruption by the Gran- 
— oy 111 be looked upon 2 5 A, 
Revenues granted for the 3 his Majeſty's i 
Houſbold; 1 the Honour an 7 Digny of the 
Cra n! 
But here we find ſeveral Arg Clauſes, which 
gare direct Exceptions out of the Revenues thereby 
granted, viz. a ſaving Clauſe for the 3, 700 J. per. | 
Week, charged upon, and payable out of the Ex- | 
_ cife. A like ſaving for the 700 J. a Off, zo © Z 
Ae king and payable out of — Poſt- Office jt 
like favi the 35,000 J. per Ann. chai | Ut 
the Exciſe. by Letters Patent of en 2 me, by —_— 
virtue of the Act of the 12th of the It 
And then follows the general faving Thule in the | If} 
Words following: Savi * Hom to all and every 1 
„ Perſon and Fersen, Bodies politick and corporate, nn 
&« their Heirs and Succeſſors, Executors, Admini- 
ce One and Aſi Ens, other than to our ſaid Sove- 
« reign” Lord bis Heirs and Sucreſſors, all ſucb 
% Rights, Titles, Eftates; Cuſtoms, Intereſts, Claims, 
« and Demands whatſoever"; of, in, or to, or out 
<6 7 the Revenues, Habe and other the 
« Premiſes aforeſaid, or any of them, as they or 
« or any of them had, or ought to have had at the 
« making of this Act, as fully, and to all Intents 
and Purpoſes, as if this Act had never been made, 
any thing herein contained, to the contrary” not- 
« withſtanding.” 
Aſter the particular Savings to former Grants and 
' Appropriations made by Authority of Parliament, 
this general Saving mutt be underſtood to relate to 
the private Property, Intereſts or Eſtates, which any 
private Perſons had, charged upon, and iffuing on 
theſe Revenues, and the Penfions granted 14 5 
WP enen 1 75 eb the * 
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or principal Objects to be faved and provided forby 
this Clauſe. | 
In the fame Year another Act of Parliament paſ- 


| ſed, which we have before mentioned concerning 


the Aggregate Fund, which among other things, 
was for ſettling an Additional Revenue of 3 20,000. 
un. upon his Majeſty during his Life, for the 
N a the Civil Government. Let us hear the 
of this Act of Parliament upon 
P- 287. this Occaſion: ++ We your r: 
4 moſt dutiful and loyal Subjects, the 


„ Commons of Great- Britain in Parliament aſ- 


„ ſembled, being juſtly ſenſible of the ineſtimable 
40 Bleſſings which your Subjects do enjoy under 


«+ Your x 1 $ 3 icious Government, and 
the good Profj 
« to Your ſaid Subjects and their Poſterities, under 


continuing thoſe. Bleſſings 


« Your Majeſty and Your Royal Offspring, are 
«« defirqus that a ſufficient Proviſion may be ſet- 
<< tled by the moſt eaſy and effectual ways and 


«© means, for enabling — Majeſty to ſupport the 


« Dignity of the Crown, and to mate an bonourable 
« Proviſion for Your Royal Family; and have there- 
« fore reſolved, that there be granted to Your 
% Majeſty during Your Life, An Additional 
% Revenue. of 120, oo J. per Ann. which toge- 
« ther with the Neat Produce of the Branches ſet- 
cc tled for the Uſes of Your Majeſty's. Civil Go- 
« yernment, by the late Act of Parliament in that 


r behalf, may make up the clear yearly Sum of 


1 700, 000 . for the Service of Your Majeſty's | 
« Houſhold and Family, and other Your Any 


* Expences and Occaſions. 


It is then provided, that if the Re- p. 307. 


e venues ſettled or appointed fer the Ser- 


+ vice of bis Majehys . and of the © kl 


&« and 


* n nn Te” 
+. * 5 0 oO 1 88%; 
: - oe 1 1 * 
. 0 oa 
p : N . 
N e 
of * 
| * 
| Ne 
* 


(61) © 


„ gether with the ſaid Additional Revenue of 
120, o00 J. per Ann. ſhall at any Time during 


« his Majeſty's Life produce in clear Money, more 


4 than the yearly. Sum of 700,000 ; that then the 


„ Overplus of ſuch Produce, being more than the 


e ſaid yearly Sum of 700, ooo l. ſhall go to, 
« and be deemed and taken to be part of the Ge- 
cc neral or Aggregate Fun ir 
Upon the execution of this Clauſe the whole 
Queltion ariſes, which is no more than whether 
the 36, 200 l. per Ann. Penſions, granted by the 
King's Predeceſſors, were to be deemed as part of 
the Revenues ſettled and appointed for the Service 
of H Majeſty's Houſhold, andthe Honour and Dig- 


nity of his Crown, and to be computed as part of 


the yearly Sum of 700,000. which was to be pro- 
duced in clear Money. 3-10 T7509 78. rodrertigs 
lt muſt be admitted, that theſe Penſions were 
ſufficiently ſaved and excepted, by the general ſa- 


vieg Clauſe already . recited, that they are as effec- 
tuall 


tually ſaved as the 3,700 J. per Week, the 500 l. 
per Week, and the 38, ooo d. per Ann. which were 
Charges and Incumbrances on the ſame. Reyenues. 
If fo, I deſire to know, by what Rule of Reaſon 
the Penſions of former Kings, are to be deemed as 


part of the Neat Produce, of the Branches, /ettled 


for the Uſes of bis Majeſty's Civil Government ; when 
no Body ever dreamt, that thoſe publick Charges 
and Incumbrances, were to be, deemed as part of 


the Civil Lift Revenues. ,. If the ſaving of private 
9 in one Caſe, is to be underſtood, as moſt 


ndoubtedly it muſt be an Exception out of the 
Grant, it n hold in all. And if this was 
not ſo clear upon the very Words of the ſeveral 
Acts, nothing appears to me more abſurd, than to 
ſuppoſe, that Renſions granted by King Charles the 


. 5 ad "xt = 1 1 * 9 
ä 


ec and Dignity. of his Crown by the firſt Act, to- 


Second, 


| then was prodent and juſtifiable tobe done? An 


Second, King — the Second, and Queen Anne, 
ſhould be looked upon as part of the Revenues grant- 
ed for the Service of the Houfhold, and of the Honbur 
and Dignity of the Crown of King George the Firſt ; 
and when the Act of Parliament direfts, that the 
Overplus of ſuch Produce, which in the other Clauſe 
is ſtiled the Neat Produce of thoſe Branches, toge- 

r with the 120,000 l. was not to be carried to 
the Account of the Aggregate Fund, till 700, oo I. 
was made up in clear Money; I am aſtoniſhed 
upon what foundation this Clamour is ſtill inſiſted 
_ and urged with That” Vehemeyoe aig Ill- 


. chat there was ar ft ſome pretence 
0 nals Oblrvatieh, capt) inthe t was 
the true State of the Cafe 3 becauſe at the beginning 
of | ſtating theſe Revenues, theſe Penſions were 

as part of the late King's 700,0007. 
per Ann. but when the Obſervation was once made, 
and the matter came to be maturely confidered, it 
appeared, ate ws 'the — con 
verſant in theſe Affairs, that this Method of ſta- 
ting the Civil Lift Revenues, was a manifeſt In. 


juſtice, a and direct 'to the late Ki 
was to be ? The Officers of th 
Revenue, as in Duty bound, had determined to al- 
ter this Method, and to do Juſtice to the Crown. 
If this had been done by their own Authority, 
though never bly, and the Accounts thus 
altered 


as 
ſo j 

had been laid before the Parliament, 

without any mention made of it, and without tak- 

ing the Senſe of the Parliament upon it, what 

would have been faid then? This diſcovery made 


by theſe ſagacious Argus-Eyed Inquiſitors, would 


have been magnified, ' debated, and 
hundred-times refuted, never departed from. lar 


. 
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Act of Parliament being then to be brought in, 


for charging the Civil Liſt Revenues with 500,0007. 

towards diſcharging the late King's Debts, which 
was to be charged upon the Hereditary and iT atm 
porary Revenues, during the King's Life, and if 


not before redeemed, upon his Demiſe, upon the 


Hereditary Revenues of the Crown; it became 
neceſſary to inſert a ſaving Clauſe, to fave all the 
publick Charges and. Incumbrances, as well as the 
private Properties, that would have otherwiſe been 
affected by this new Charge upon the Hereditary 
Revenues; and at the end of this Clauſe are the 
W which give this great. Offence , viz, 


i. paid, and ſtiall not be deemed 
« or. reckoned to hols part of tht jaid yearly Sum of 


0,000]. during bis Majeſty's Life. - And this 
uſe being inſerted, without any Motion, Leave, or 


| TInſtruftion, is the Crime, and-is called a moſt ' ſum- 


mary manner, at once ta eaſe the Gray tft, of the 
Annual Sum of 36, 200 J. 

In the firſt Place, I would aſk, was the fiving 
Clauſe neceſſary? and was there exer ſuch Mo- 
tion, Leave or Inſtruction given in any Bill, to add 
or inſert any Clauſe, that are in themſelves neceſ- 
ſary, and would ariſe from the Nature of the Bill? 
As the Practice in this Caſe, had, or might have 
created ſome Doubt, was it more juſtifiable to ex- 


plain or ——ͤ — 


done where ubts have been ſtarted, 
ver ſo ill founded, or to have — 
Crown for the future, without tak ing the Senſe of 
the Parliament, when fuch a proper Occaſion of- 
tered? But this. is. repreſented as a clandeſtine Pro- 
and ſuch as paſſed through the Houſe un- 
obſerved. I deſur to know, whether a Clauſe 
eee e r 

committad, 
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committed, and reported with the Bill, is to be 
thought to have paſſed the Houſe through Inad- 
vertency only, or whether it is not more reaſon- 


able to conclude, that it was thought ſo juſt and 


reaſonable, that it would not admit of any 


ſition, and in conſequence paſſed without any. 


This I believe was the State of the Caſe, and 1 


have been told, that at the time, it was concluded, 


by thoſe who had the Care of the Bill, that no 


Objeaion'eould, or would be made to it. 
This Account then comes out thus, that inſtead 


| of the Civil Liſt taking this Sum unjuſtly, for a 


certain Time, from the Sinking Fund, the Sinking 
Fund had for a certain Time che Benefit of this 


36, 200 J. per Am. to the manifeſt eck and 
e of the Civil Liſt. 


But now I have taken fo ibehpPulus to prove, 
that the 36,2001. per Ann. is to be taken out of 
his Annual Sum, of which our Author ſu 


that the Civil Liſt defrauded the Sinking "Fund, 


and in conſequence, this being valued at twen 
five Years Purchaſe makes the Sum of 905,000 

part of his Twelve © Millions three Hundred and 
nin — Thouſand Pounds: As the whole Sum is 


Tg Word upon the Accuracy or Candour 
of this great Accountant; this Clauſe paſſed in the 
7th of the late King, and in conſequence the Com- 


menceinent of this Account is to de talen Tong 
Midſummer 1721. | 


The Surplus of the Civil Liſt Heads was ac- 
countable to the Publick, only during the Life of 
the late King, whoſe Demiſe happened in the Year 
1727, ſo that this ſuj Wrong bad its Con- 
tinuance but for fix Years, which amounts to about 
217,200 J. eſtimated by — Ingenious Author at 
906, 000 J. Difference in Money 687, 800 J. in 


point of Time, but nineteen of twenty five Years. 


I come 


mol juſtly to be ſtruck out of his Grand Total, 
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1 come now to the next Article, viz. To. com- 

plete his preſent Majeſty's Civil Lift to 800,000 l. 
per Ann. ſtated at 100, o00 J, per Ann. 1 will be- 
gin my Obſervations upon this Head, in a man- 
ner, that ſeems to bear ſome 2 to what 


concluded the laſt Article. This Annual Sum of 
100, 000 J. which is ranged among thoſe + that 


are ſaid to have been taken from the is Filing Fund, 
is EN en valued at twenty five Years Pur- 
chaſe, which at firſt Sight makes 2,500,0007. 
Part of the Memorable 12,390,000J. What com- 
mon Reader, (and it is for the unthinking, -unex- 

amining Readers, that theſe. groſs Sums are ſta- 
ted in this glaring Light) would not conclude, 


when the Deſcription through the whole Book f 


theſe Sums, is, Sums tbat have been taken from 
the Sinking, Fund; What common Reader, I ſay; 
or even great Numbers of Perſons, of no low Rank 
or Station in the World, who are not converſant in 
theſe things, would not immediately conclude, that 
the Loſs to the Sinking Fund, in favour of his pre- 
ſent Majeſty's Civil Liſt, amounted to 2, 300, ooo? 
8 the Sum that has been actually taken, can- 
not exceed 650, oJ. biz. 100,000 J. per Ann. 
for ſix Years _ a half from Midſummer 15275 


the beginning of his preſent Majeſty's Reign, to 


_ Chriſtmas 1733, the Time ſtated. in the Book. 


I do admit,.. that this ariſes from a N 


ny „but it is the want of. Candour that I here 
complain of, and the artful and malicious Diſguiſe 
that this F 40 is repreſented in, to ſtrike the Minds 
of unwary People, with an Apprehenſion, that 
HE aa was here deprived o 7 5 Benefit of ſo 
reat a Sum, for the Profit and Advantage of the 
Crown, and this, I muſt = 18 * r that 


an through the who L 7 


q 7 


$a es — et e 
* 


(66) 

Beek is fit, that the World ſhotild be informed 
bow this matter ftands: Some Pages befote, when 
+ +» the firſt mention is made of his prefer 
P. 17. Maps Civil Liſt, it is faid, “ The 
© whole Produce of all the old Civil Lift 
©. ales with the Additional 120,000 J. — 
Ann. out bf the Sinking Fund was ſettled on his 
« preſent Majeſty to make up $00,000 J. per 
4 Ann., And in the fame Paragraph, ſpeaking of 
the nar of the late King's Giri FT 3 

although to another Purpoſe too trivial for a 
—.— Conſideration) it is faid, . It is 2 
«© that this Surplus ariſes wholly from the Addi- 
tion made to the Cioil Lip Revenur out of the 
e Sinking Fund. | 
The plain ſenſe of all which, is, that the At 
1 Sum, which" was paid out of the A 
gute Fund to his late Majeſty, and wlüch is 
continued to his preſent jeſty, e e 
uccountable for any Surplus ariſing from the whole 
8 to his Majeſty, is the Sum that 
_ is ſuppos d to be wrongfully en-from the Sink- 

8 and gen to the Citi! gl. 
5 wat ie wenge: cher opa hls M. 
_ happy Recefnon to the Throne, there was fuch an 
 Unaiimity ſhewn in Parliament upon ſettling his 
Civil Lift Revenues, as was ſcarce ever ſeen before 
or "ſince. The Experience of former — = 

former Reigns, had convinced every body; that 
the former Proviſions were nor ſufficient to an- 


1 
former R he Agende Nee ther th | 
mer eigns, 1 
F 
_ to Parliament e ſupply thoſe Deficiencies, ant 
** that had · TE — 
preceding Reigns, were 3 
85 
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Arguments, as convinced all Mankind of the ne- 
ceſſity of making an Alteration fo far, upon the 
ſettling his preſent Majeſty's Civil Liſt, as to leave 
the old Civil Lift Revenues, (ſubject to their ſeve- 
ml Incumbrances) together with the laſt Addition 
that was made to them, free and clear 0 his 
preſent Majeſty, diſcharged from the Account of 
the Surpluſage, which it was intended ſhould 
- altogether make at leaſt 800,0001. per Any, - 
It is now to be conſidered. how the Annual 
Sum of 120,000 l. that is now paid as part of the 
Civil Laſt” Revenues, came firſt to be ſettled and 
eſtabliſned in that manner. 
In che firſt ſhore Seſſion of Parliament, upon the 
immediate happy Acceſſion of the late King, the 
frſt Act of Parliament paſs'd for making the ge- 
neral proviſion for the Support of bis Majeſty's Houſ- 
bold, and of the Honour and Dignity, of the Crawn. 
In the next Seſſion (of the fame year) this matter 
came to be more -maturely conſider d, and it was 
then thought that a Revehye: of 700, 000 J. per 
Ann. in clear money, was neceſſiry, and might be 
ſufficient for that purpoſe ; and as it was poſſible 
that the old Civil Lift Revenues; incumbered as 
they then were; might fall ſhort of this Praduce, 
the Aggregate Fund, which was a' Collection ef 
ſeveral Duties _ — e and a- 
new * it ed to the proper L . homey ts 
other uſes, expreſiy eſtabliſn d to pay this r 20,0607. 
per Ann. and as ſuch an Addition might poſſibly 
make an Exceeding upon the whole Sum af 
700, o J. che 120,0001. per Arn. vas at all Eveigs 
to be paid Quarterly, and the Surplus, if any, 
to be computed upon the old Civil Liſt Revenues, 
which always was the. attice; 0 S402 3 #] 994 
But as here it is plain, chat there wis à new 
Branch added 6 17 
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this did ariſe in the Reigns of his late and preſent 
— the Period of Time which this Libel 
particularly labours to blacken, and load with 
theſe ſorts of Reproaches, it may not be im 

per to inform the World in what State and — 
dition the old Civil Liſt Revenues ſtood at the _ 


ceſſion of this preſent Royal Family. 


The Hereditary Exciſe was charg'd with 3,00 U 
Week, amounting to 192, 400 l. per Ann. as a 
Fund for raiſing a large Sum of Money, for-car- 
You on the firſt War againſt” France. © - 
The fame Hereditary Revenue was charged wich 
an Annuity of 3 35,000 {; por per Ann. as a Fund for 
500, o00 J. 10 diſcharg e the Debts of the Civil 
Lift of Queen Anne. The Revenues. of the Firſt 
Fruits and Tenths (ſubject to ſeveral Penſions) 
amounting to about 13, 000 J. per Ann. were grant- 
ed away from the Crown by Queen Anne.. And 


there was a Publick Fund of yoo!l. a Week, 


amounting to 36,400. per Ann. charg d upon the 
Poſt- Office. All theſe Charges (beſides the Pen- 
ſions of the King's Predeceſſors ſo oſten mention- 


ed) did amount to 276,800 J. per Ann. and were 


Payable out of the old Civil Liſt-Revenues. / -- 
The uſe that I would make of this is, to ſhow, 


"ſince ſo much Induſtry is uſed to diſtinguiſh be- 


tween the Intereſt of the Crown in the Civil Lift 
Revenues, / and the Intereſt of the People in the 
Publick Funds, and ſo much Art and Pains are 
taken to repreſent this odious diſtinction in the 


moſt invidious Lights, (a moſt deteſtable Princi- 


ple and Practice !) that, if the Ballance is ſtated, 
there will be no uch reaſon to wonder, chat the 
Parliament at the Demiſe of Queen Anne, thought 
per to make a proviſion- to ſupply, out of one 


- - Patlick Fund, the ſeveral Charges that affected the 
old Civil Lit * for the Benefit of the 
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But when this 120, o00 J. per Ann. is ſaid to be 
taken out of the Sinking. Fund, I abſolutely deny 
it, for the Sinking. Fund is intitled. to the Surplus 
er of the Aggregate Fund. 5 

Bue vo Sue is to be e until All che 
Appropriations are fully anſwered and farisfied. 
The Aggregate Fund was eſtabliſhed in the of 
the late King; One of the Original Charges 
on the Aggregate Fund was, the payment of this 
Annuity to the Civil Lift; + The Sinking Fund 


was eſtabliſned in the third year of the late King, 


and conſiſted of Surpluſſes only. How then can 

a prior Charge upon the A te Fund be cal - 

led part of the Surplus or of all payments 

charged upon it? 5 

Blut if the King's Civil Liſt had not been di- 
charg'd of the Surplus Account, then 100,0007. 


more, as the Surplus of the Civil Lift en | 


would have gone to the Sinking Fund. 

This brings this Diſpute to a ſhort 
Whether the leaving to the Crown the 
ment of the Civil Liſt Revenues, without = 
count, to prevent new Debts and new Demands, 
as had 1 was a wiſe and a reaſonable 
Proviſion ? | I F203 F Bt 03 1 

And here, E Hope, for. his o n ſake; habe 
Author of chis Libel was not a Member of that 
Parliament; for, except one Perſon, I know no- 
body that remarkably enough diſtinguiſhed: himſelf 
at that time by a negative, to be ene in * 
ing this part at this tim. 

1 have been told by * Member un” 
Parliarent that there never was an 3 when 
uch an Unanimity appeared, as was upofi 
ſettling his preſent Majeſty's Civil Liſt. It was 
ſo far from being oppoſed or objected to, that 
24 body was deſirous to — ſenſe and 


conviction, 


Is 


PETIT 
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great and ſudden Change? If 
_ Clamour 


r A 


are juſtified in the Eyes of all the World. But 
— piry.or deſpite choke, who are now 
every Day giving the Lie to their own Behaviour, 
Ee o RDOANy 2p: 
Man d ca Is in no Secrets with 
thoſe that I am now diſputing, with, and I believe 
thoſe in whoſe Defence I am now Ie were as 
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COT. 

B eee has been ſhew'd to the Civil 
it, in prejudice of the Publick. 

ot came now: do che thind und int Article; of 
due Sums, faid to have been taken from the Sint. 
ins Fund, in favour of the Civil Lift, viz. 'The 
Remainder of ber late Majeſty's Civil Lift Lottery 
in the year 1713, ſtated at 16, 400 J. per Ann. by 
eſtimation at twenty five years Purchaſe valued 
at 410, 000 J. If this has wrongfully done, 
it is a Crime, for it was — directed * 
the Officers of the Revenue, without having 
courſe to Parliament for their Senſe and Declaration 
| re pats 

But as my Undertaking: Healls unavoidably to 
too great a Bulk, I will only obſerve, that the 
Commiſſioners of the Treaſury, when. this Que- 


ſion did ariſe; not, as I am inform'd, from the 


leaſt doubt they had in themſelves upon the Que- 
ſtion, but for the greater ſatisfaction and ſecurity 
of the Officers of the Exchequer, did order that 
2 State of the Caſe ſhould be drawn up, and ſent 
to his Majeſty's Council Learned in the Law, 
for their Opinion ; of which, having obtained à 


1 
14 


«: 25 the * Honourable the Lads Comm 


TS Aoners of his Majeſty's Ti Treaſury. | 
et fig oor med EE 


N Obedience to y c Lordſhip's Commands, 
| 1 ſignified to us by Mr. Scrope, referring to 
6. —— Starr of- a Caſe, concerning ſuch 


ert part of the Fund of 35,000 f. Per Ann. granted 
» tor the Civil: * 1713, as hath 


been 


— 
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(nn) 
ei been fince."diſcharg'd, by the Produce of the 
* faid Fund, and directing us to conſider the 
«+ fatne, together wi the Letters Patent, and 
Acts of Parliament relating to the ſaid 35,000, 
per Aun. and to report our Opinion to your 
Lordſhips, hat Directions are proper to give 
FW the Officers of the Receipt of the Exche- 
tie! concerning the ſaid Fund, from the 
the Principal and Intereſt, on the ſaid Lot- 
tery Orders, which were not ſubſcribed into 
« * the the South-Seq Company, were paid off and dif- 
*<: charged; and whether it be neceſſary to continue 
e the ſetting a foch part of the £41 Fund, as 
* hath been idiang'd and paid" off, * 

++. duce of the Fund it ſelf. 
We have conſidered the aid State of the 
«©; Caſe, and alſo: the faid Letters —— and 
Acts of Parliament, and it appearing to us 
e that 464, 990 J. part of the Debt charg'd on 
the ſaid Fund of 33, ooo J. per Ann. was ſub- 
++. ſcribed into the South-Sea Company, whereby 
chat Corporation became intitled to an Annuity 


ww Af 


«of 18,5997. 12 5. part of the ſaid Fund- of 
£5:25,0004. ; per Ann. and that the remaining 


- « Principal, which was not ſubſcrib'd , being 


« 98, 310 J. hath, together with all Intereſt ac- 
4 crued thereupon, been ſince diſcharged, by the 
«reſidue of the ſaid 33,00 J. per Ann. being 
6 16,4004. 8 5. per. Ann. we apprehend, that, the 
ueſtion propoſed to us, whether it be ne- 
* to continue the W 8 2 
„ 16,4001. 85. per Ain. time 
a ſaid 98, 310 l. and * — fully — off , 
4 will depend upon the determination of the 
« to the ſaid 16,4001.” 8 5; per Ann. vix. 
Whether, ſince that time, his Majeſty hath 
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« Uſe, as part of his Civil Liſt Revenues? For 
<< if his Majeſty be ſo intitled, then there can be 
„ no, reaſon. for ſeparating the ſame, from the 
<6 F e 1 be 
4 an r 2 ubſiſting; then in con- 
83 of ſuch r ſeparation of it 
4 . WIE reft of his vil Liſt — 
« im 23 
In A way. to determine the Queltion e Right, 
it is negeſſary to conſider the original Creation 
« oof this Fund, and the ſeverat Aleerations it hath 
«© undergone: / 
„By the Act 22.4nne and cha l. Etter Fate pale 
< -purſuant thereto, the Fund of 35,0001. er Am. 
was charged upon the Hereditary. Civil Liſt Ro- 
a venues, for a Term of thirty two Years, and upon 
«+ the Temporary Civil Lift: Revenyes, for the like 
Term, determinable on her ſaid late Majeſty's 
04 Demiſe, as a Security only for the payment of 
«© 500,000 J. and Intereſt, . according. to the Pro- 
6c viſo contained in the ſaid Letters Patent. And 
< therefore, as it ſtood upon that Act, if either 
% the Term had expired, or the 500,000 4, and 
«+ Intereſt had been paid off, 'before the End of 
„the Term, the 35,000 }, per Aus. would there- 


upon have ſunk into the Civil Liſt-Reyennes; 
4 ought no longer to have boon Rand 


__ from the ſame. 
«© By the Act of the xt Geo; I. Cap. 1. the ſaid 


4 yearly Sum of 35,000 J. is continued a 


< U his late Majeſty's Hereditary and Tem- 
46, ons Revenues reſpectively, in like manner, 


<< and for the ſame Uſes and Purpoſes, as are di- 
rected by the faid former Act, and Letters 


<6 Patent ; and conſequently v was ont bo. n 
eee \ 
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e The Act of the x Geo. I. Cap. 12, doth 
ae e e ee ee the Sum of 


40 35,000 J. r Ann. but in general, makes the 
= 6 Surplus of the Civil Eift Revenues over and 


t above the clear yearly Sum of 700,000. 
4 (including the Sum of 120,000 I. per Ann, there- 


„ by granted) to be part of the General or Aggre- 


uy 05 Fund, during the Lite of 'his * N 
. Z the Act of 6, Geo. , commonly called 


66. che South-Sea Act, Power is given to the South- 


% Ses Company, to take in this Debt, (amongſt 
* others by Subſcription or otherwiſe, and it is 


. that the Company ſhall have an Ad- 
4 dition to their Capital, and an Annuity or 
* tereſt attendant thereupon, in proportion to 

4 much of the Publick Debts as they ſhould 


take in, ſubject to Redemption by Parliament. 


* And in Regard that this Annual Sum of 35,0007. 
as well as ſeveral other Funds, upon which the 


4 Debts intended to be taken in by the South-Sea 
„ Company then ſtood charged, were Tempo- 
rary, and if they had remained in that State, 


7 could net have been made a proper Security for 
an Annuity which by poſſibility might continue 


$6 for ever: Therefore this annual Sum of 35, O00 L. 
is (amongſt other Funds) made perpetual b 
t the ſaid Act, and ſo much thereof, as is 

$ portional to ſuch Part of the Principal Debr, 


_ $£: ſecured by the ſaid 35,000 J. per Ann. as they 


c ſhould take in, is directed to be ſeparated and 


de kept apart for their Uſe. The Reſidue of the 


$635,000 l. per Ann. according to the general Pro 
cc viſion of that Act, is to continue payable to 


( the Co whoſe Debts ſhould not be taken 


outb-Sea Company at ſuch Times, and 
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te faid Act. But that Act makes no Appropria- 


tc tion of fuch Reſidue after thoſe Creditors: ſhould 


<< be paid off, nor gives any Direction touching 
the ſetting "the fame apart; nor do we find, 
e that any Appropriation hath. been made there- 

< of, by any Act of Parliament precedent to the 


5 Civil Liſt Act of the 1ſt: Year of his preſent 


« Ma Mey, Reign. 


« 700,009. which was granted to his Majeſty's 

oyal Father, the Funds. and Revenues them- 
<< ſelves, . upon which the 35,000 J. per. Aun. 
< was charged, are appropriated to the Uſe of his 
6 Majeſty”: s Civil Government, with the Excep- 
10 tions and Charges therein mentioned z whereby 
« his preſent Majeſty is become intitled to the 
« whole Income and Produce of thoſe Revenues, 


6c 3 certain or contingent, ſubject to the ſaid 


« Exceptions — — . which we apprehend 


«« to amount on wayne ing and * of 
10 the Rights 3 J Corpo- 
7 1 pps and Perſons ſubliſting, at 4-3; late he Mal 

6 ile. J. 


2 In conſequence of th, the Right of the Suh 
<< Yea Company o 1855955 12 f. per Ann. pa 
iy of tlie ſaid Annual Sum of, 35,0001. is Eds 
© And the Right of the Proprictors of the unſub- 
e ſcribed. part of this Debt to the: 16,4001. ;8.s.. 
445 #4 Ani. reſidue of the ſaid Annual Sui of of 
© 35,0001. ill ſatisfaction of their Debt, is alſo 
of faved. But ſuch unſubſcribed Part of this Debt, 
Fab N been ſinee diſcharged, out of the 16, 400 J, 
per Ann. we conceive, that the Right of the 
cc Po rietors of ſuch unſubſerihed part, ISI 
« ed th eupoh, and conſequently from that time, 
«« the: 16,400 J, 85, per Aun. ſunk into and be- 


40 came Part of the Aye + Revenues e pe his 
| z 60 reſent 
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This being our 1" concerning the 
« 3 to this Sum 6,00 85. per Ann. 
We apprehend that it follows from thence, that 
21 neceſſary to continue to ſet apart the 
« as ll pi the ap WCET and Intereſt 
d was off. And that 
be e f th Directions bo rhe Officers 5 
the eee een, the 
60 e 
2 All which humbly ſubmitted to your Lord- 
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at the bottom af it, * 


vations or 9 ES; G. 
1 — the Lords of the "*Freaflity 


r Directions, with the _ an 5 
Seen and ant Thee better . Ry 
beiter Authority than I have 8 {oe 
be another TIT and ground 
che Accounts” of the Civ 
F have now clar'd two Kings, * two 2 


2 of entring into a wicked Combination, and 
. -fraudently taking from the Sinting 
Foes) 


ual 22 of 495, 600 l. valued at 
REES 


ome now to the Groſs Sums deſcribed in this. 
ee r annual, but have f 
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been taken at different times the Sinking Fo 
hey axe made to amount 5 2 155 | — 


. Bi che fiſt amet. 
ces not appear 
it Korg 22 for the hee, it Bro 
ben wth Service of the —— Tear: And 
e Sums am to 790, 
are all the harps tet S1b "ay ie ore 
brought to his Acequat, fwelled into 15367, 500 . 
2 ſmall Difference of 14,570,600. in ſd ela 
accurate, and alt- reforming: a Piece of Public Ae 
counts. And this Sum too of 790, 900 l. it* has 
mir eg it was in the Power of the Farlia- 
ment to 5H 7 thus, without any Breach of Publirt 
* or of this the Civil Lit had nor one favs 


Wen twa ſmall Sams in this Berga; which 
muſt be juſt taken notice of; the firſt is the Sum 
of 144, 00 J. To complete. his Fate Majeſty's * Croit 
Li ta 700,000. per Anu. 
| his is a 2 1 n hh T could 0 
much, . bei of confequence, than ſeveral 
8 2 N ; leave. to: be 'as brief upon tas 
Fo 3 
It is know kus hare” Majeſty Civil” Lit was 
eſtabliſhed at 700,000. l. per Ann. in dear Money, 
that the Surplus of che e e ropriated for 
this Service, was to be carried to be inking Fund ; 
that. this Surplus was to be annually ty computed, 
which was done at Micbarlmas a annually. - bo. 
Method fallen into and praftifed, was in regard 
to the Sinking Fund, air thats might not 
be any loſs in that. To ſecure this, when BY 
2 was. tq be fettled, the Account of 51 


& 290, ol. al 


Tu 


—— 
2. 


( ( 78 
duces” at that time r 
or by Eſtimation Duties, ch at that 
time were 4 ESE EE ans 


, et 
the Net Money De ſk PULL og cannot.be 5 55 ' 
CE Ne ie. anots | 
ometimes the Duties are charg- 
ed, time is given by Law, to make their Entries, 
and after that, further time to pay the Duties to 
the Collectors, who remit by Bits of Exchange, 
ſome bk fle Month after Date; from 
which it may reaſonably be sen, chat all 
Duties charged, cannot id into the Ex- 
a in leſs than three dont af the Time 
2 ſame ate charged. By, this Method, it h 
1 unavoidably, that Ree would be . * | 
the Duties charged, and Duties actually 
paid at the end of each. halt. Year... The King's 
one per Aun, being directed by Act of Par. 
to be made up in clear Money, if the Ac- 
count had been — from the Monies pai 
into the Exchequer, it e been Juſtifiable ; 
but ta avoid all Opjections, the Account was made 
up hy eſtimated Values, by which the Sinking Fund 
had the preſent and immediate Advantage, 1 4 
Credit hr the whole Values by eſtimation. 
being found, in proceſs of time, that the Net 21A 
in clear Money, did not n the. Ry 
lues, an e W; made up Hy 5p LOR fi- 
cets of ifs ednated Boy. 
nual Produce, by 9 77 it ap 5 that the Di | 
in nine Tears. in the iſe, did amount 
to about 101, 800“. Ass than 700,00 “. per Ann. 
in dear Money, and in Conſequence, the Surpluſſes 
had been ſo much augmented. . To make this 
. that Sum was replaced to the Civil Liſt 
en Revenues, 
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\ Revenues, and an Account of it was laid before 
: the Parliament. 
The ſame thing happening bs the Poſt-Office, 
and the Difference there between the Eſtimated 1 
Values, and ibe clear Annual Produce, within | 
the ſame time, being found to be about 42,2007. 
that Sum was likewiſe made good to the Civil 
Liſt. And theſe two Sums make the 144, 000 J. 
ſaid to have been taken from the Sinking Fund, 
When in reality it was no more, than deducting 
from a Surplus which was to be carried to the 
Sinking Fund, what had unjuſtly been placed 
to che Account of the Sinking Fund, And This is 
one of thoſe great Miſtakes in the Officers of the 
Revenue, from whence it is inferred, that a 
ſtricter Inſpection into the Publick Revenues, i 
become abſolutely neceflary. But I never be- 
fore this time” knew, that a Difference between 
an Eſtimated Value, and the Real Produce was 
a Miſtake in Figures or in Accounts. 
The next Article is, the Loſs that was ſuſtain; 
ed in the Revenue of Hawkers and Pedlars : 
And this is deſcribed in the moſt aggravating 
Stile, and ſtated at 36, 600 I. This indeed, 
when conſidered, appears to be ſuch a pedling, 
trifling matter, that 1 ſhould- content myſelf to 
anſwer it with a Punn, or a Þ pin if this 
box i Inquiſitor. had not been 10 pompouy a- 
1 
It is to be odd chat this vas 4 Left 
that happen'd from the failure of the Receiver 
of that Duty, which is here ſtated as a Sum 
that bad been taken, like others, from the 
Sinting Fund, and diverted to other uſes. A 
moſt candid Repreſentation! The Fact was, 
that the Receiver of this Duty, among thou-* 


185 of other unfortunate Ferſons, was drawn 
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Levenucs r and I. have been told,;/it is 


dy-ſome Receivers of the 
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Proportion | 36,600 7. divided into five 
upon this head, bears to the Millions that are 
annually received and collected 1 and teil me, 


5 

5 
be 
; 

8 

F 


\ | conſiderable value 
is managed and collected with ſo little loſs to 
n have done this Article 
fi 


it. u 2 falſe Repreſentation, to { 
55 ſent Caſe, as) a Sum taken from the Sinking 
und. Happy and Fortunate are Thoſe, who 


are levelled ar in this I ibel, to ſee their angry 


SEL: nf tt lo 4 g 


me 
the 


body muſt ſtartlie to ſee this Sum brought to 


this Account; and indeed he might juſt as well, 
Mil- 


lions 


when his hand was in, have taken the five 


FT 


The only remaining Article, is the Sam gi 
—4— in 1723, ſtated at to. 
Afillions. The Author was ſenſible, that every. 
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much honour ;- upon which, it had been 
ufficient to my preſent purpoſe. to have ſaid; 
on, to ſtate it in the 
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lions remitted in the year 1721, of any Sum that 
he finds named in the Starure Book during the 
1 Adminiſtration. 

But we preſently diſcover with what view 
this Sum was mentioned, and it could be only 
to have an opportunity of naming a Favou- 
rite Topick, which ſome People have lately 
Sands very fond & I mean THE Bank Con- 
TRACT. It is faid, <© when they conſider that 
the publick Diſtreſſes were ſuffic iently - reliev- 

ed, and the publick Clamour ſufficiently ap- 
| « peas d, by the Remiſſion of five Millions in 
% 1721, they will agree that this Sum of ws 
% Millions was a Bounty granted, 'by way of 
«© Compoſt tion, for their giving up the Bank 
Contract; and I am- confident, we had ne- 
ver heard of this wo Millions, but for the fake 
of ſaying this, | 

Having undertaken to ſhow: the partial and 
unfair manner on this Author's proceeding,” thro? 
3 rformance, I muſt be excus d, if 1 

ſervation or two, ariſing naturally 
2 8 before me, and take this opportu—- 
nity of ſaying — — Bank 
Contract, that ſo much pains have been taken to 
give the World an ill impreſon of. ee 

And to ſhew that it is a moſt abſurd notion | 
to Hay this ro Millions was- remitted, by ay 
Compoſition for the Bank Contract, as it is 
14. (which I will preſently prove was no — 
tract at all) it ĩs to ſtate briefly as poſſible, 
how the Caſe of the Remiſſion of the ñu,jm 
lions, and the oy Wen to the South-Sea 
Company ſtand mee. 

This was a Sum * che Company vas ob- 
1 „by the ſixth of the latè King, the memo- 

* to pay to the Pub- 
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= LE 8888 
Increa in 
Cap = Sock and yearly indi 
3 6 rk hen the can. 
Was to go to mpany, 
Capacity, as appeared at the 


— of the Lear 25205 — nicole Capital 


amounted to above DIES The Stock 
allotted to all the Proprietors in their ſeveral 
ſhapes, did not | amount to 24,500,000 J. the 
remaining Capital Stock was che proſit of the 
Company, for which, and out of which, the ſeven 
Milinns was to be paid to the Publick. 
be next Lear, when this execrable Scheme. 
was. blown up, when the Calamities and Ruin 


hich attended numberleſs 3 appear'd, the 


Parliament took Compaſſion — — 
ferers, and by A of Part of — ſeve· 
tal Additions, to be made to the Stock of the 


| . 
a NG „e- 
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all the Debtors to the Company, upon payin 
10 l. per Cent. winch Tome did comply 4 
others refuſed, and it appeared that the Loſs to 
= pany) was upon this.) Article. above 
900,000 * of; 7 
Ther Proceedings det gave ſome Relicf to 
— ppy Sufferers; and the Cries and La- 
mentation 1 Mukingles wore les heard 
in the Streets, but the Wounds ſtill bled, and the 
Proprietors of the Stock laudly complained! of 
the #220 Millions taken them by the th of 
the late King 3 and indeed with Juſtices, for it 
was a moſt abſurd Notion, that be Company 
ſhould pay to the Publict to Millions, for -ibe 
liberty: of being undone... This Conſideration, 
and this alone, induced the Parlihnegt to revive 
the two Millions, that had been annihilated; and 
at the ſame time directed that it n 
ſtributed among the Proprietors, which 
done accordingly ; and an Addition 
5's Od. was made to every Man's Gil, 
and this amounted. n $6,000 4 and 
the Numbers | concerned were lo many, and 
the Loſſes ſuſtained were {0 great, chat it was 
irreſiſtible, 10 6 : 
- - Fhis is the en ofidie two Millions, 
ſaid. to be taken from the Sinking Fund, which, 
it appears to me it had bern moſt unjuſt, to 
have obliged the Company to pay. . 
I will not deal in * Inſinuations, be 
cauſe: Suſpicions, altho? plauſible; may be unjuſt. 
but I will put a Caſe, hate Malice might 
— ar leaſt ſome Foundation for a Sur 
* 4 
1 mut infit; that all-thit is ſaid upon this 
Article, was only to caft a Reflection, as if this 


Remiſlidn was made for a Siniſter End. 
L 2 „ Hu 


(8 ) 

I vill now put a Caſe, where this Author will 
agree wi with me, that the Inference is moſt unjuſt, 
but T'muſt ſay is weil grounded as his Inference 
about the Bank Contract. 

If we are to ſuppoſe, that Men, in their pub- 
lick Capacitics, always act with a View to _ 


8 Intereſt, it will be inſiſted u 
hen the Intereſt is e the e i be be 


the den. | 
It muſt be l chat the diſcharging the 
Debtors to the Company, upon paying 10 J. 


of eleven Millions, 


Per Cent, only, upon a Debt 


was one great eee of che 


five Millions, that attended it. 


Bar i would be very hard to. conclude, * 


no body was for nnn the five Millions, 
but for the he was to receive by 
paying 10 J. per Cent. only. And when I faw 


- a Gentleman's Name in that Bock of Loans, no 
ways conſiderable. but for his Relation of Mar- 


| Triage, as a Borrower of 97,5761. — b 
re dee cindy 


of 101. per Cent. with the — where- 
by the Company loſt; —— — 
according to the then Valuation of Stock near 
$0,000 J. which he had borrowed” and received 
of the Company s Money; I at firſt wonder d what 
Conſideration could give ſo private a Perſon ſuch 
an immenſe Credit. But I ſtopt my ſelf ſhort in 
N 

a Share of this Loan, or a Divi- 
tend of the thirty thouſand Pounds that were 
gained by it; and yet the ſtrongeſt Inferences that 
can be drawn from this Fact, I will venture to 


fay; can beer be ſupported, than the Reflection 


3 


n Conrad. 
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I confeſs it is a digreſſion from the main Scope 
of my preſent Buſineſs . now into the Con- 


ſideration of this Ban 
made of late ſo much the Subject of Converſa- 


tion, both in publick and private, and treated 
as the moſt wicked, and I know not what, of all 


Publick Tranſactions, that I thought it would be 


ſome Satisfaction to the World, to have this 
Matter ſtated, that Perſons chat write and talk 


about it, may know ſomething of the Matter, 


which 1 I think 3 very ignorant of. 1 
have procured my Informations from the beſt 
Authorities, that are now to be had, and I really 
believe every Word of what I ſhall advance, is 

1 muſt ire Min Ts make Dk of dur 


Name of an Honourable Perſon, - Sir R 
— As it is well known, that all that is 


ſaid, has no meaning but to fix ſome Imputa- 
tation, or ſomethirig worſe, if it could be done 
upon him, I think it | juſt that it ſhould be 
known what Share he had in this Tranſaction, 
and in what Situation he then was. 


This Event happened in the Month of Sept. 3 


1720. It is well known, Sir R 
was then no Miniſter, ns in no Confidence with 


the Miniſtry, but was looked upon by them as 


no Promoter of their darling Scheme, and in- 


deed had no Credit or Power at Court. He 


was Paymaſter of che Army, and lived the. 
greateſt Part of that Summer in the Country, 
to avoid giving any Offence or Umbrage to 
thoſe, that had with the South-Sea: Directors, — 
Direction and Management of this great Rv 
£7 of 1 e Q rg 


— 


> 


Contract; but it has been 


(86) 


Sh er ering, drengh. er 
fireſs was-feen, onfuſion e, 
and he was fent for . 
his Advice and Aﬀiftance was demanded, to aſ- 
fiſt in faving a Nation ; and as he was 


then thought to have ſome Credit and Influence 


with che Bank, whole Aſſiſtance the South -· Sea 
| ſtill, flattered themſelves might ſave 
their Game; Sir R. was defired 
and i „to uſe his Credit with the Bank, 
to induce them to agree to a Propoſal made by 


the Sautb- Sea Cap, for tirrulatim a Nam- 


der of their Bonds. 


It muſt here be remember d, ee 


or was at their 
e that nothin 
rehenſion of the Reſentment of 


te 


People, which ich they were loudly threaten'd with, 


evailed upon the Bank, to have 
treated at all with the South-Sea Company, and 
to hea chemſelves in their Calamities. 


poſals of the Sourd-Sea C 
every Step and Motion 

The firſt „ 
eulate Bonds of the: Sourh-So0 Company to à cer- 


tain Value, for a Time to be agreed upon; and 
to this Effect was, on the 16th of 
September 170, ſent to the Bank by the Sub 

ad 9 papegt of "ie South- ca Com. 


-Thi — ſhould be a Meeting of 

a 4 
, conſiſting of five of each Compa- 
ny, at the Poſt-Maſter- Generals Houſe, where 


were likewiſe — Lord Preſident, Mr. Se- 
cretary 


— 


teln d immediately, Ie vas 


PFF. AE. AE... 4A _* - 
Py 


* 


This M 


T1 
ry Com, Mr. Chancellor of the M 
N Boar Mir. Coon Foſt- Maſter- General. 


ain en an the en of eee 


| 3720s three Days after the Propoſal “. 


I have been told, that this Conference laſted 
great Reluctance on the 


2 — 


as 2 Mine ur the Subſtance of what had been 


panies. 

I have been told, chere was ſome little 
who ſhould write down, or — 
but it being the general Defire of che 


thae Ma; eee in the Preſence of 
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the whole Meeting, he down in Wri 
what has ever ſince rus goiter The Bank On! 
tra; little dreaming, that he was then drawing 
an Article of Im „ 3 himſelf, or 
that he was to ponſible for any 
South - Sea Tranſaction of * — 8 
The Minute, commonly called The Bant 
Contract, which was in Mr. 5 Hand 
Writing, was in the Words following; That 
the Bank of | England ſhall undertake to cir- 
culate three Millions of South-Sea Bonds for 
„ one Year; at a Premium to be agreed up- 
«© on by the two Companies; a Subſcription to 
be taken, for enabling the Bank to carry 

<< on the Circulation. per Cent. to be paid 
<.. down. by every Subſcriber, and per 
Cent. upon Kere at a Fortnight's No- 
A tice 3 The Contract with the Subſcribers, to 
er be made in the Nature and Form with former 
Contracts for circulating Exchequer Bills, 
<< and the Charges of Circulation to be born by 
<< the South-Sea Company. _ 
* That*in"*confideration of * 
cc the South-Sea Company ſhall pay the 
a > tb to be paid to the Bank by No- 
<< tice of Parliament, in the South-Sea Stock, 
< at a Price e e betwixe the two 
« Companies 

There were two other Paragrap wrote down 
at the ſame time, but both croſs'd out and erazed 
before 8 up; but not at all re- 
| to 

Thi is all that was wrote by Sit R. W— 
this or any other time, — Nie, and 
I have been aſſur d, in the future Meetings upon 
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no Stile, Title, or Preamb e to it, ſignifying what 
it imports; it is neither an Agreement, or Contract, 

r Articles of Agreement: The eſſential part, viz; 
the Premium for circulating, and what was to be 
paid down. for the Circulation, is leſt Blanł; and 
the moſt material part of the whole, which is, at 


what Price the Bank was to take the South. Sea Stock 


4 


* 


ment, to be made betwixt the tua Companies. 
beg then any Nan will cell me, in what ſenſe, this 
is to be calſ'd a Contra, or any thing more than 
the firſt, rough. Draught, or Sketch of a Fur 


Agreement, that was to be made; void of all 


Form, or Wine Obligation 
But no. I am about it, that the Hiſtory teh 
whole Affair may be ſeen together, which I believe 
was never before. done, I will go thro' the whole, 
as far as I have been able to get any Information 
about it. h gira ors 387 bas i d r 
On the 23d of September, 27 20f at a Meeting of 
a Committee of the Pirectors of the two Com- 
panics 3 „ A Propoſal was made. by one of. the Di- 
„ rectors of the South-Sea Company, That. the 
eee be ſabſcrib'd by the Bank, 


into the Stock: of the Sauth;Sea Company, for 


<. which the Bank was to have ſuch Shares as the 

« Funds would produce, the Stock being va- 

4 Jued. at 400 ,. per Cent. SG, 1 4: 

e eee ace of Di. 
the 


©#3.4 


: 


rect rs off the AN 
Ke laſt Propoſal, made by the South. S Com- 
NN ane by tlie Court of Pirectors 


of he Ban % ande ee N 
This Agreement was the ſame. Day communi- 


« 4 


cated, by a Director of the Bank, to the Court of 


* 5 * 


Directors of the South-Sea/Company. _ - > + 
On the 10 of Nov. following, the Governor of 


the Bank reported from the Committee appointed 


8 


This Paper, that is call'd, The Bank Contract, has 5 


for 3, 700, gol. was referr'd to 4 ren, Ares: | 


Bank, upon a Report made of 


[ 90 ] 


to treat with the S. Sea Company, that the Tranſ- 
actions between the Bank and the ſaid Company, 
had been laid before Council, on behalf of the 
Bank; and that the ſaid Company preſſing for an 
Anſwer of what had been done therein, the Go- 
vernor of the Bank had acquainted the Depury- 
Governor of the Soutb-Sea Company, that the 
aid Committee did not think fit Fort the preſent 
to proceed further in that Affair, and had deli- 
vered to him in Writing the following Anſwer, 

When the Propoſition was offered by the 

Lords, at the Meeting of the Golliedtires of 
both Companies, as a ſuitable Expedient, for 
«the Support of Publick Credit, the Court of 
Directors of the Bank ſhow'd their Readine 
0 to join in any Meaſures, chat gt. tend to 
the Service of the Publick. 

But ſome Difficulties a ppearing to che Cont: 
< mittee of the Bank, hey have conſulted with 
» their Council, and they are advis'd, that con- 
« fidering the Nature of this Tranſaction, it will 
not be ſafe for them to proceed upon the ſaid 

— ſition, without Conſent of — 
However, they think it reaſonable, that in 
«© the mean time, the Committee of the South- 
* Sea ſhould give the Committee of the Bank 
« ſome” Account of their Eſtate, for the Sariſ- 
faction of their Principals.” . 

On Nov. the 187b, the following Paper was 
ſent & the Bank, from the Lords pf the Trea- 
fry. My Lords deſire, that the E cylties, 

* which have ariſen,” (and upon ey ſay, 


9 they have conſulted — -own Council) con- 


«* cerning the late Agreement on_ them 
Land fe South-Sea Company, . 8 
Writing, and deliver'd to their Lo 

„ ſoon as poſſible, that rbeir Ae iy 

* _ceive hog N of che Eins Eee 
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To which the following Anſwer was given, 
„The Court of Directors of the Bank, have, 
< with the utmoſt Deference, conſider'd the. 
<<. Meſſage in Writing, which your Lordſhips 
0 were pleaſed to ſend to them; and they hum- 
* bly apprehend, they cannot better explain 
e themſelves, than they have already done, in 
* the Manner they have given to the Southb-Seg 
„% Company, a. Copy. whereof was delivered to 
your Lordſhips, which contains the Subſtance 
< of what they conſulted, with their Council 
N tt 2 btn epics wo Rs 
_ Here the Treaſury. takes the Affair into their 
Hands: Remember Mr. }/— was not of that 
"Treaſury, nor any Adviſer, or Confident in their 
Meaſures ;, and this is all that appears of che Tranſ- 
actions, between the two Companies, as far they 
have come to my Knowledge. 
The Subſtance of all which is, that in the Day 
ef Diſtreſs,, the Bank was thought the only Rę- 
ſource, to ſave and ſupport the Sinking State of 
the South Sca Company. Every body, that was 
thought capable of giving any Aſſiſtance, was 
called in; at the firſt Conference Mr. / aſſiſt- 
ed, and the Bank was perſuaded to undertake 
what was propoſed to them: The firſt Part of 
the Propoſition, and, indeed, the Original Pro- 
poſal, upon which the firſt Conference was held. 
was dropt by the South-Sea Company, for we hear 
no more of Circulating their Bonds; the laſt Ar- 
ticle, of taking Souib-· Sea Stock at 400 J. per Cent. 
is carried on, and accepted by a Committee of 
the Bank z and this Example, I preſume, it was 
hoped, by the Managers of the Seuth-Sea Affairs, 
would fix the Price of South-Sea Stock at that 
Rate; but the daily Fall, and declining State 
of the Stock, in a few Weeks convinc'd Man- 
kind, that this Expedient would not anſwer: 
BDE I The 
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The Ebb of this ſwoln fluctuating Credit return'd 
with greater Violence than it flow'd, and carried 


without expoſing the Properties of their own 
'Principals, and Adventurers, to be carried away, 
unk, and loft in the common Deluge; the) 
therefore wiſely kept themſelyes out of the ge- 
neral Inundarion, and did not care to be drovn'd 


wich thoſe that they could not ſave. In a few 
Words, the Bank was prevail'd upon to conſent 


to what they proy'd not able to perform, and 
"which they were under no Obligation to per- 
form: The Southsea Company had no Power to 
compel them, and ſo the Matter finally dropt. 
What Conſequence happened to private Perſons, 


2 * 


Promoters of this E 


oceeding, carried it on with 


_ "a Deſign,” to take the Advantage of the firſt Ru- 


mour of this ſuppos d Agreement, between the 


ſogns, ho deſi rous to retrieve their preſent Loſſes, 
were induced to buy Stock, at the Price that 


the Bank had agreed to take it, I deſire it may 


be fairly conſider'd, where this Guile is moſt 
probably” and reaſonably to be fix'd, whether 


| that the Bank was not able to ſtem the Tide, 


from this Proceeding, no Man can anſwer. But 
as. it has been luggered, that the Authors and 


to Companies, and thereby drew in unwary Per- 


upon the South-Sea Partizans, Who projected, 


propoſed, and almoſt compelled the Conſent of 


the Bank ; or upon the Bank, and the Friends 
of the Bank, backward in every Step, and de- 


 _ clining from the beginning to the end, to be con- 


cerned. If Reflections, Surmiſes, and Inſinua- 


tions are to take place, I will be bold to ſay, 


"Thoſe that had engaged, countenanced, and run 


into every Part of the South-Sea' Scheme, and 
were conſequently at this time deeply involved, 
are more juſtly to be ſuſpected to have my 
$5 7 ; | ©. = +4} an 
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and promoted this Tranſaction, and to have ta- 
ken the firſt Advantage of it; than thoſe that 
oppoſed and diſcountenanced the whole, and are 
known, ſo entirely to have avoided any Gaming 
Traffick, through the whole Courſe of this Pro- 
ceeding, that they did not want Reſources, to 
heal themſelves, and retrieve their Loſſes, at 
the Expence of ignorant deluded People, who 
had been made a Prey to the infatiable Avarice 
of Stock · Jobbers, great and ſmall, known in the 
Alley at that time, and ever ſince, among that 
ſort of Men whom this Author ſtiles, The Harpies 
of Excbange-Alley; and I can make no doubt but 
that the whole Cry and Clamour about the Bank 
Contra#, has ariſen from the Bites being bit. And 
I leave it now to the Conſideration of thoſe, who 
have been ſo bappy with bis Rod in Piſs, to make 
the beſt Uſe they can of it; let them write, 
ſpeak, and proteſt, and treaſure up this Grand 
Accuſation; to the long look d-for Day of Ven- 
geance, it would be ill natur- d to grudge them 
the Pleaſure of amuſing themſelves with a Pro- 
ſpect, that ſeems to me very remote 
But to return to my Subject; how this Au- 
thor could think of bringing theſe -o Millions 
into this Account, would be unaccountable, if 
his Fondneſs for this Bank Contra, had not 
tranſported him beyond the Rules of common 
Senſe; and whatever ſhall be ſaid; or thought of 
the Bank Contra, it was very foreign to this Pur- 
poſe; but what I undertooł is moſt evident, that 
the to Millions were not taken from the o_ 
Fund, in the Manner that is | repreſented, 'a 
contended for in this Libel; and in conſequence 
of what I have fully prow'd on this Head, the 
Groſs Sum of 13,361, 300 l. made up, by a Va- 
Juation / of the Annual Sums, ſaid to be taken 
from the Sinking: Fund, with the particular Sums, 
not being Annual, added to them, is to be — 
1 cirely 


„ 
ako laid aſide, as an imaginary Abuſe, tending 
only: to deceive and terrify People, not conver- 
Aant, or not capable to judge of theſe Matters, 


| and who mult naturally. conclude, that ſuch Re- 


preſentations. could not poſſibly. be made, with- 
| 2 ſome Foundation of Truth or Candor. 
| fore I intirely quit the Subject of theſe Mil- 
| N I muſt here obſerve another Uſe, that is 
| attempted to be made, of the ſame Sums, by 
being put into another Light, which is, where 
the Author by accumulating the ver ſame Sums, 
or the greateſt Part of them in another Shape, 
makes himſelf very happy, with another Grand 
Total, amounting to 23, 738, 600. which is the 
Reſult of his Calculations to ſhow, [hat Pro- 
87/6 this Money would have made, in leſſening the 
Publick Debt, in Cafe * * e 40 has 
7 TT | 
5 Whoerver will run oper alk the Paniculars WR 
= Account, (except the laſt: Article) amount- 
_ ing to 3, 464, 700. will find they are made up 4 
the ſame Articles, which I have already 8 


much time in that they never did be- 
long to the ele Fund, or were not unjuſtly 
taken from it, and in conſequence the Uſe that 


& here made of chem alle e be ed @ 


age 
\ The N Article here. 2 the he aſl, and. no 
leſs, a Sum than 18.273, 7 After what has 
been ſeen and ſaid alre upon This Subject, I 
aſe to wonder — that I meet in this 
z but let us ſee, from whence this great 
Sum ariſes ; it is ſtated in theſe. Words:; The An- 
anal Sum 1, 102, o00 l. hieb according to tha 
aforementiened Eftimate might have been ſaved to the 
Public , this Sum from Chriſimas 1721, at 2 
Cent. and from thence to Chriſtmas 1733, at 
40 per Cent. e cs — a _— of 
28, 27.90. Twp 
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I ſuppoſe it is meant, from Chriſtmas yar, c 
Chriſtmas 1727, ar 5% per Cent. you from thence | 
eo I 

99 is his "Annual — of bas 
to be found, which was to be thus applied? Lam 
afraid no where but in the warm Head, and me 
ly Imagination of this Author, 

In Page 32, he afſerts, That whoever will give 
himſelf the trouble to collefF and compare the ſo vs. 
ral Eſtimates on theje Heads, which have" been delis 
vered into Parliament, ſince the! Union, will: Wo 
that about 1025, 900 l. per Ann. will ſup port 
theſe Services, if we' add to it à litile frugal Mas 
nagement, in correfing the” Eſtimates, and in re- 

forming Abuſes. He has before ſtated the Annual 
e ef 12 Years, at a Medium of 2, 22700 
Per Ann. and if the Annual Expence, — 
to his — could have been ſupported 
1.025, 900 per Ann. what is the Inference? 
What can 7 33 be, but that the Difference of 
1, 202,000 J. might have been ſa vd, that is, not 


raisd upon the People? He ſays himſelf, 1j 


Zeal bas never indut'd ne, in Imitation of fone 
vt bern, to propoſe a | new Tas ſor be Augmentation 
of j the Sinking Fund, | in ordey to” hafen he Pay- 

of it; and in another Place, where he had 
e the Extraordinary Expenees in 12 Tears, 
to amount to above 14,400, 000 J. he ſays, which 
11 a greater Sum than bas been ruind upon Lind, 
wit bin the ſame time; and very Man who bas 1 
real Concern for the landed Intereſt, muſt heartily 
wiſh, that this Expenre bad been fav'd to the Count- 
try. Gentlemen. How are theſe Contradictions to 
be reconciled? Theſe 14,000;000/-which'were'in 


dis Opinion unneceſſary Expences, and t 
gught not to have been raiſed, hut ſav'd io tb 


Country Genimen; they ate, 'by adding Intereft 
to the Principal, run up into above 18 Millions, 


.and being added to the 5:464,7001. laſt above- 


mentioned 
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been a Million a Vear leſa, that ſo. many Milh- 
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C * it is ſaid, it. the frugal: Meaſures be- 


fere- mentioned, bad been purſued, .there-might have 
been paid off by theſe Savings at Chriſtmas 1734. 
near 24 Millions more than baue been; which is 
in other Words to ſay, if we had expended 
1, 200, 000 J. per Ann. leſs, than was judg'd ab- 
. neceſſary by the Legiſlature. for the Sup+ 
of the Government, and yet had every 
ear tais d that Sum unneceſſarily upon the Peo- 
wh and applied. it towards the diſcharging the 
National Debt; the National Debt would, in 12 
Vears, have been 14, 400, 000 J. leſs, + and with 
the Intereſt, as much more as that amounts to. 
I am miſpending my time, when I am expo- 
ſing this Groſs: Fact from the Self -· Contradictions 
of the Author: The great Crime of theſe wicked 
12 Tears, has been in applying what is call'd the 
Sinking Fund, in eaſe of the current Service: If 
theſe Sums, which in the ſame Account are com- 
puted at 3, 464, 700 J. had not gone in Aid of the 
current Service, where muſt that Burthen have 
falleng or where, in Fact, has the Eaſe been gi- 
ven, but to the Landed Intereſt? When gur 
Author ſpeaks. to the Proprietors of the Public 
Funds, he cries out upon the Injuſtice done to 
them, by robbing them of what was their due, 


in Favour and in Eaſe of the Landed Intereſt; 


when he ſpeaks to the Landed — * the whole 
Saving, upon his ſuppos'd en was 
to have been a Saving to the Country Gentlemen.- 
If, thereſore, neither the Funds, that have been 
made uſe of, nor the Land Tax, was to have bp. 
applied to che current Service, How wp the 
Service of the Nation to have been carrie on 
But to conclude. this Article, it is a moſt abſ ur 
Notion to ſay, that if the Annual Expences had 


ons more of the National Debt would have been 


pe (off a ſor no Nao. can * that the 94 
eine | Supplies 


6 
Supplies would have exceeded the Annual Ser- 
vices voted by Parliament; and by the late Prac= 
tice of reducing the Land Tax to a lower Rate 
than was formerly even hop'd for, it is moſt: 
probable, that the Parliament would have made 
uſe of thoſe Funds, which they very rightly judg d 
were in the Power of the Publick, in the man- 
ner they have done, and conſequently the Na- 
tional Debt could no way, in this Scheme, have 
been leſſen'd, but by raiſing new Taxes upori the 
People, for that purpoſe, which our Author ab- 
bors the Thonghe ns. 2dr 10 batt 1 f 
_ muſt add one Word more, that the Foundation 
of this. whole Account is moſt inconceivable, that 
any Perſon ſhould think of affirming, that about 
1, 000, oool. per Ann. would have been ſufſicient to 
ſupport the current Service of the Vear; and to talk: 
of collecting and comparing the. ſeveral Eſtimates 
that have been laid before Parliament, and to 
make this Concluſion from them, is moſt aſto⸗ 
niſhing. I have run over the Accounts of all the 
Supplies that have been granted Annually, from 
the Revolution to this Time, and there are bur 
two Vears in 45, (andttin thoſe Vears they a- 
mounted to near a/ Million and an half) where 
the Annual Supplies have not been above double 
the Sum, that is here aſſerted to be found ſufficient, 
from collecting and comparing the ſeveral Eſtimates 
that have been laid before Parliament, till we come 
to the Year.1723,- when for two Years together 
they were between 4 and ge, O00 l. leſs than they 
are ſtated at by his Medium of 12 Tears; a moſt 
unfair Way ofaſtating theſe Sorts of Accounts, 
becauſe the Vears muſt differ from one another, 
according to the Cirpumſtances of Times and Af- 
fairs: I mention but two Fears, becauſe this 
great Accomptant will find, in theſe Annual Sums, 
upon Examination, a very groſs: Miſtake to his 
own Prejudice: With ou Conſcience and __ 
ay ._ tnen, 


19] 


then, can any Man hope to paſs ſuch: groſs Fal- 
ſities upon the World, and to build upon chem 
ſuch ſevere and groundleſs Reflections; for it 
muſt: be obſerv'd, that upon the ſuppos'd Suff 
ciency of 1, 025, 000 l. per Ann. for the current 
| 3 his whole 18 Millions muſt ſtand and 
But 1 —— there is no Man, however 
— that will — this Aſſertion, unleſs 
he will at once co that he wiſhes to ſee 


this Nation in ſo weak _ defenceleſs a Condi- 


tion, as to be at the Mercy of every Invader. 
Ar the latter End of the late Queen's Reiga, 
when every 
thoſe Days, as having but one Tendency, they 


never went this Length; and one would think, 


this'could-come from no body but that great Au- 
thor an Promoter of all the Sedition and Con- 
folion chat now reigus in this Nation, ( whom 
Vengeance will overtake, if ever there ariſes a Britiſh 


Spirit in a Britiſh Parliament) who-ſeems, if we 


may judge by this and fome other very extraor- 
dinaty. Inſtances,” to have infected ſome Wo 


chinle they differ widely from him, and to have 
dtawn them inſenſibly into propagating and ad- 
yancing ſuch Notions: as they would be thought 
uo abhor, eee ＋ er W r NN en 


by. Dein 
| RES 


TT? 8 N | ; k . 


„desde oat — viz, hs fo 
ther additional Grants 10 the Civil. Liſt, under the 
nam of Votes of Credit; and in another Place, 
Votes of: Credit - which may be uur) juſtly eleem d 
Supplies e the ſame Nind, (meaning additional 
Grants to the Civil. Lift) under u Aiferent Name. 
I will not enter into the particular Sums and 

Oceaſions which are complain'd of becauſe to 

run into an Inquiſition of the Circumſtances of 
e Ae 1 rticul 88 
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Body trembled at the Meafures of 
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Uſes for which theſe Sums have been demandell 
by the Crown, would add too much to the Tedi- 


ouſneſs which I have already been unavoidably 
carried into. Tadmir; the Practice was made uſe of 


in the Tears 1726, 1727, and 1728: The Parliament 


thought it neceſſary, and I muſt; for the preſent, 
leave it to the Recollection of every body that 


as preſent at thoſe Debates, to remember how 
— the partieular Occaſions were juſtified, and 


ry epi and will proceed to confider the thing 
Kleff, how fr it is precedented by like Caſes, 
and how far it may reaſonably, and even netefſa- 
rily be reſorted to, with great Prudences” and fo 
the Advantage of the Nation 

In the firſt Place, what is call'd votes my Credit, 
is very wrongfully fo calbd. Votes of Credit, are 
things not ne or unknown in Parliament, but of 
a very different Nature, from what 1 is now under 


Con ſideration. 
William, Votes of red 


In the firſt War of King 
"were frequent; and when at the beginning of a 
Seſſion, was wanting, for providing for 
the Services of the next Year, before the Supplies 
were granted, or any Money Bills could paſs; the 


Houſe of Commons came to Votes and Refoln- 


tions, that ga ve the Crown a Power to borrow any 
Money, t a certain Sum, and at a certain Rate, 
to be repaid, out of the firſt Supplies to be granted 


* ion: Theſe were properly Votes of Credit, 


upon which Money was advanc'd before the Sup- 
1 ies were Sranted, or fais d by Act of Farlia- 

ment, 13301 4 2776 
But what is now is queſtion, is not a Power 
5 wen to borrow, or raiſe Money, by a Vote, or 
eſolution of the Houſe of Commons, but 2 
Power given, by Authority of the Legiſlature; 
and by Act of Parliament, to apply or diſpoſe 
of fome part of the. * rals d by Law, to 
* 
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3 Uſes, or Services, not ſpecified in the 
Iſtimates, or Reſolutions of Supplies, at the 


Diſcretion of the Crown, upon future Emergen- 


cies, or ſuch Services, as by the Nature of them, 


cannot properly, or without the Danger of ren- 
_dering them ineffectual, be plein d, or laid 
- before. 2 Houſe of Commons. 1 1 
And the Complaint and r is, that no 
Publick Account is render'd of theſe Sums, thus 
. expended, either previous to the Power given, 
or fubſequent to it;; and this indeed is the only 
Objection that has any Weight; but it muſt at 


the ſame time be remember d, that at the time 


of aſking, and granting zhis Power i in Parliament, 
it is underſtood, that a particular Account is not 


to be certainly expected, and probably cannot 


be given; and this Practice is what 1 am to ex- 
plain eie. on 72: 

But before I proceed, 1 — l loudly 

complain, of the Deſcription of theſe Vates of Credit, 


which to avoid Confulion, I muſt now conſider 


under that Denomination, hen they are call'd, 

. Additional Grants to the Civil Liſ, and it is aid, 
_ they ma may 2 iuſtly be efteem'd n he * your 
Lind under * erent. Name. 

If this was true, or could be ned to be 
Uwes Jconfeſs the Practice would be moſt blame - 
able; but if it is not true, and there is not the 
leaſt Pretence to ſuppoſe it true, [this Repreſen- 
tation is moſt abominable. 

For what can be a more juſt Cauſe "of Com- 
Paare than, under the ſpecious Pretence of 

ublick and National Conſiderations, under a 
Colour of 2 Demands and Services, to an- 
ſwer Purpoſes of the greateſt Importance, which 


from the Nature of them muſt be conceal'd, and 
| Kia, at that Conjuncture ought not to be neg- 

$72 nk . can r a e. than 
to 


py 


L 101 1 | 
to take Advantage of the good Diſpoſitions df a 


Parliament, and by ſuch baſe, mean, and unwor- 
thy Tricks and Deluſions, to extort Money from 


the People, for the private Advantage and Profit 


of the Croun, or f for the Deal of any Minifer 
or Miniſter sn. 

If the laſt is * it is more pardonable ; Fa,” 
if there is the leaſt-Shadow, even of Suſpicion, that 
any ſuchUſe has been made of this Power; as much 
Good-will as I bear to the Honourable Perſon, in 
. whoſe Defence, in a great meaſure, I am now en- 

gag d, and as much IIl-will as his Opponents pro- 
feſs themſelves to bear to him, if the moſt inveterate 


among them will ſuggeſt any probable Cauſe of 


ſuch a Suſpicion, Iwill give him up, and ceaſe for 


ever, to ſay, or wrice, one Word i in his J uſtihca- 


tion. 

If this Imputation is not to reſt here, but by the 

moſt vile Inſinuations, and moſt ſtrain'd ſuppos'd 

Poſſibilities, it is to fall upon the ſacred Head of Ma- 

jeſty, without the leaſt Ground or Foundation for 
ſuch a Suſpicion, what can be a more deteſtable 
Attempt? which to inlarge upon, would be to ſhate 
in the Guilt of this odious and black Iniquity. But 
I will conclude this Point with boldly affir 

3 that no Man living believes, or will ſay he believes, 
that the Sums in this manner expended, were made 
uſe of or applied to any Services of the Civil Gg- 
vernment, or in Eaſe or Aid of any Branch of 

Expence, properly belonging to the Civil Lift 
Revenues, or properly: to be den out of 


them. 


FA. 


It comes then now to be ecard. Na for | 


this Method of granting a Power, by Act of Par- 


liament, to the Crown, to make uſe of any part 


of the Publick Supplies, for Services not ſpecified, 
and not accounted for, is to be juſtified, 4 
baA I do 
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I doagree, It is one of thoſe things, that is not 
wantonly, or frequently to be practiſed, and wm 
but occaſionally, and in Caſes of Neceſſity 
fuch a Neceſſity, as the Circumſtances of Hine, 
and publick Appearances, and the Notoriety of 
the Poſture of Fablick Affair, Lr point out 
and indicate. 
But as in the Methods; nbd Rules in Parlanvedt, | 
for raiſing Money, any Innovation, is in itſelf an 
Objection, it is proper to confider; how far this 
Practice is an Innovation; and I ſhall preſently de- 
-monſtrate, that there is no Difference, between 
"what has been lately done, and what has formerly 
and frequentiy been practiſed, but in Time of 
War, or in Time of Peace; and if chat Diſtinctien 
-doth not always hold good, this Diſpute will ſoon 
be at an End. 2017 
For the Information of thoſe that have 85g Op- 
portunity, or will not give themſelves the Trouble, 
to examine theſe Matters, Iwill give you ſome Pre- | 
<edents, among many, : where more than this has 
been done, rnb 92 Objection: or Apprehen- 
_ +. 2 $951 | 
That the 8 ſeveral- Lacs of Moser 
gramed by Mo ans to Services not provided r 
for, as well without a previous Authority of 
Partiamenc; as withit, His Deen one? done, 
Rage notorious. 12 f E +5 70G 1-358. 

That Objections eng EW mate. to this Li- 


vel exercis'd without Authority, begot the Me- 
thod of giving ſuch a Power, in ſeveral Clauſes of 
Appropriation, is moſt certain, and can be. trac d 
from the firſt Riſe and Spring of it. 1 

That this Method having been lüewwdbech to 
obtain previouſly the Conſent of Parliament, e 


a great 2 in _y ſuppov'd Abuley, is 
"Ry plain. - 1 : 
b 5 | 8 | | 6 1 
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And the Power given, by the late Clauſes of 


Appropriation, now ſo much complain'd of, was 


taken out of former Clauſes of Appropriation, 
which were frequently repeated, and are. to be 
ſeen in the Statute Book. 

I will give you one Inſtance, which was aber 
wards continued, for ſeveral Years ſucceſſively, 
In the Year 1706, a Latitude is given in the Clauſe 
of Appropriation of the Supplies of that Lear, To 
pay Sums due upon Treaties made, or lo be made, and 
other Charges of tbe War, for any Time n or 
until the 25th of December, 1706. 


I beg it may be 1 how general, and un · 


limited chis Power i is, for Treaties made, or, 10 he 
made; by which if any Treaties had at that time 
been made, altho* they were not laid before the 
Parliament, for their Approbation, 4 Power is 
given to anſwer the Charge and Laren in⸗ 
mg by the. 
Upon what Foundation of jeatuabiy, cold this 
be + cone to be done, but that there might be, 
or even were, Treaties at that time made, attended 
with an Expence; which Treaties it might have 
been very aum to b yer at ns 
ws KG | 

It goes _ ae e be madanns od alen Chat 
* of the War, before or until the 25th of December 


following. | I defire to know, what more general 


Words can be found, to give an unlimited Power 


for iſſuing Money, than are here contain d, not 


only Treaties, but other Charges of the. Wur. 
Let us now ſee what ri, x been done, /before 
was Clauſes were introduced, without a previous 
Authority of Parliament. In the Year 17055 we 
ſhall find has Sums of Moneyexceeding 100,000!. 


= » for extraordinary Expencesof the Mar in the 


bes 3 good | o racy ques. Td 
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to thoſe Are out of the Fonds for" the Year 


17 

Ae is an a 0 ene iN bed out of the 
Sopplies of the Fear 1703, by Virtue of Treaties 
or Agreements, of which no Notice was taken in 


Farliament in the Year 1704, but ſupplied in the 


Year 1705. What Reaſon can be given for this 
Delay, but that the Nature of the Services made it 
unadviſeable, to let them be known at the time 
were perform'd? And in this Year there was 
a ſmall Sum granted, to make good the like Sum 
remitted to Geneva; for ſpecial Services relating to 
tbe Mar. Can there poſſibly be a more ee | 


| and uncertain Account of Publick Money? 


Some Objections being made in Parliament, to 
Aeg theſe Sums without Authority of Parlia- 


ment, did, as I have already obſerv'd, introduce 
the Method of giving Authority by Parliament. 


In the Tear 1706, there was over and above the 
Pay of the Forces ſerving in Catalonia, a Sum of 
280,000 l. granted in one Article, For proſecuting 
the Succeſſes of the War in Spain : 'Among the Ex- 


traordinaries,: we find, To the Duke of Savoy, 


over and above his ammual Subſidies, due by Trea- 
ties, 50, o00 /. To Prince Eugene of Savoy, for 
the War in Italy, 4, 500 J. And for Foreign 


Troops of Augmentation ſent into Italy, over and 
above the uſual Subfidies due to thoſe Princes, 


near 40, 00 l. And to Monſ. Dazzilier, for par- 
ticular Services * vel 70 the- "War in 9 
16, 180 E 115. Ig) 

n the Year: 1767; we | find; in t Artides 
974500 l. granted to make good the like Sums 
iſſued out of the Supplies of former Years; for car- 
rying on the lar in Italy. And 4 ere 
Sacarffes.% in Spain, again 150,0007, I. 
In the Tear 1208, ” To make. good: the Rervious | 
of former Years, To the Duke of Savoy for Jhe- 
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tial Service in ibe Year 1907, 100, ooo l. Andrin 
one Article we find this Year, the Sum of 500,000 /, 
granted, for ſtrengthening ibe Duke of Savoy, 
: ing good Alliances with Portugal, and recovering, 
is 1 50% £1 1 5799 pid od, . 

"I could carry down theſe ſorts of Accounts to 
the end of the War, and likewiſe add, that the "1 
ſame Latitude. is given, in the Clauſes of Appro- 

1ation to the end of the Year 1710; but what 

have ſaid, is ſufficient for my Purpoſe, and 

oves, that in all Times, conſiderable Sums of 

| oney have been both iſſued, and granted, up- 
on very general Heads, without any particular. 
Services being ſpecified or mention'd, and that 
the Accounts given of theſe Services to Parlia- 
ment, have been conceiv'd, in moſt general and 
uncertain Terms, that differ'd but little, or not | 
at all, from having no Accounts at all render'd ; ol 
that this did not proceed from any Remiſſneſs or 4 
Neglect in the Parliaments of thoſe Days, but 
they were ſenſible, that there were Publick Ser- 
vices, that were abſolutely neceſſary to be pro- 
vided for, and which by the Nature of them, 
would not admit any publick Account or Explana - 
tion to be given of them; and therefore ſuch Ac- 
counts were never expected or demanded, altho? 
equally liable to ſuch Cavils and Objections, as are 
now made upon the | my ty Py ry n N51 J 
Let this ſuffice to ſhow, that it is no new thing 
in Parliament, to have 2 Power granted, for i- 
ſuing Money out of the Supplies of the Year, for 
Services not ſpecified, in the maſt general Terms, 
and that the Accounts given of them have been 
as general, and as little explicit. as what is now + 
complain'd of; and whoever will compare the late 
Powers, as expreſs'd in the Acts of Parliament, 
with the former Practice, will find this to be 
— earl t , 4460) Þ 
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' Thete remains now but one thing to be confi-' 
der'd, which is the Diſtinction that is made be- 
5 tween Times of War, and Times of Peace, as if 
i what was neceſſary and reaſonable in the Time of 
i War, does not hold equally ſo in the Time of 
Þ# -Þ will not ay, kbat this Cbaßdence may de 
F more uſeful and more neceſſary, before the break- 
1 ing out of a War' than-afterwards ; but *tis moſt 
j certain, that it may be equally uſeful and expe- 
| dient, and conſequemly, equally juſtifiable. 
When Gentlemen talk upon this Subject, they 
confine-themſelves, to a State of actual Peace in 
Great Britain; as if this Nation, being not actual - 
ag d in the War, had no Concern with the 
l reſt of Europe, involvd in a ruinous and: emen. ä 
= . ſive War. . 
i - This ſort of Perſons, when chey ate waleg ens 
[ fide of the Queſtion, exclaim A at che b 
of Great Britain, for taking no part in defence of 
the common Cauſe, and ſuffering the Succeſs of 
the Arms of this or that Poder & to be carried ſo 
bp: far, as to overturn the true Balance of Power, 
q 5 which: muſt una voidably at laſt bring the War 
1 home to us, and if not timely prevented, end in 
the Ruin and Detrudion of that is dear and 


valuable to us. F 
If they are cal to concur in Meaſures, 
imminent and i din 


that may prevent this 
Danger, their Anſwer is, What in Time of Peace? 


Theſe Meaſures may be endured indeed in the 
Time-of War, but fot to be ſuffer'd in a State of 
— rp Tranquility). 
— — market a War, nn to take the 2 
that may not on us out a 
| War, but enable «4 to 2 reſto- 
| K le Pabel Tran _ was leſs deſirable, 
| | and a Conduct leſs j fiable, than to carry nd 
1 9 an 
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2008 e War we are unhappily engag'd 


1 1 then Paries cum proxtimus ardet,. it is as 5 
vigble to look after ' ourſelves, and to prevent 
the Flames reaching our Houſes, as ir would be 
to extinguiſn a Fire men kindledʒ and if to 
: 7 and by Er, Care to avoid a Cold or 
a Fever, be eaſier, ſafer, and wiſer than to 
eure the Diſtemper I may venture to maintain 
that Meaſures 1 5 to prevent a TO 8 
are preparatory to the carrying it on, if it be- 
comes unavoidable, are a0 Julie and as rea- 
ſouable, if neceſſary, as the ſame Meaſures o, 
de in caſe of an actual War. 

To determine this Point, it muſt be anner d. 
hat are the Graunds and Foundation upon which 
A a Confidence may, at any time, be allow'd. 

It muſt be upon a Suppoſition, that Services 
— ariſe that are unforeſeen, and therefore could 
not be provided for 3 that Opportunities may 
offer which may be ſudden ws unexpected, hut 
very eſſential and deciſi ve; that there are Servi- 
ces, which by the nature of them mult be kept 
ſecret, becauſe by being divulg'd: they would-be 
diſappointed; and that there are Services, which 
equally require the greateſt Secrecy from the Cir- 
cumſtances and Situation of the Perſons with 
whom you tranſact, and this Secrecy muſt equal- 
-_ extend to future Times ay well as preceding 


WY * r to be bs beter inflates than 
from the common News Papers, to know that 
Princes are always negotiating with other Princes 
and Powers, to engage them in their Intereſts ; 

and if we are to depend upon what is commonly 
ſaid, the laſt Year hath abounded wich Auctions 
in oY Courts of ng 6 where 1 bas been 


O 2 _ bidding 
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' bidding upon one another, to ſecure Alliances, 
in Caſe of Need. 

There are Princes whoſe Circumſtances and $i. 
tuation will not permit them to enter, at once, 
into offenſive Engagements, until a more favour- 
able and ſafe Opportunity ſhall preſent,” that will, 


in the mean time, be induc'd to accept private 


{Subſidies and Supplies, to put themſelves in a 
Condition to declate, hen they are called upon; 
yet theſe Princes, thus ſecretly retain*d, being 
put into the oppoſite Scale, may turn the Balance 
of Bowar-of pee bio 221013 
//Phere-are an innite Number vf Caſes which 
oor be ſuppos'd, but would be very impropet- 
ly mention d here, where the Diſadvantage would 
beitoo great, and very 3 to be lamented ; If 
in no Caſe previous, and preceding a War, the 
Crown of England wa to — to lay 
[out any Sum of Money, not ſpecifically granted, 
and to be ſpecifically acxounted for; and theſe 
"Caſes will occur to every Fang to be 
mort probable: :and: of greater 'Confequence, in 
a doubtful and adi d Poſture of Affairs, 
and in a time of 'Negotiation, to prevent and 
divert an impending; War, [ths they can de in 
NN and declar'd Wart 
I have ſaid enough, 1 —— to clear this Point, 
Js the Satisfaction of every impartial Man; I think 
1 have prov'd, that Votes of Credit, falſely ſo call'd, 
or rather Potver given to the Crown by Autho- 
rity of Parttament,” to iſſue Money for Services 
not ſpecified, nor particularly accounted for, is 
not new or unprecedented, in time of War not 
eontroverted, and in other Times and upon pro- 
”_ Occaſions,' not leſs neceffary and reaſonable. 
I defire not to be underſtood to be contend- 
here, to eftabliſh the common and ordinary 


2 of this Power; I think it is no more to 


be 
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be tly, and without a Occaſion 
8 than it is to be ee 
but to call it an additional Grant to the Civil Lift, 
and to inſinuate, that it might be half pocketed 
by the Miniſters, or by the py ll 3 if i it was not too 
-groſs to make ſuch an Impreſſion upon the Mind 
of any reaſonable and boneſt an would. ſuy ic 
vas the moſt wicked and dangerous Attempt chat 
1 have ever met with, before I ſaw this Libelo 
When 1 begun. this: Work; I did intend to 
have one thro every Particular, but I find, thar 
my Undertaking bas unavoidably:-fwelFd' to % 
great a Bulk; that I muſt refer the Conſideration 
of the other Fa of this Libel to anocher Op- 
-portunity (64119 70 9425; DI Bins 77 
3 If this Piece is chou deo tedious,” 4 1 fr 
it willibe, in Excuſt for myſelf, I deſire it may 
be conſider'd, how unavoidable that prov'dto be, 
from the nature of the Work I had in hand. 
This Pamphlet contain'd the Tranſactions of 12 
| Years in Parliament, as far as they related to the 


Pablick Revenues and Publick Funds, where the 


only Buſineſs was to give falſe Colours O Facts, 
and to impoſe u on the World by fallacious Re- 
preſentatio ed coul only — by deal- 
* in Gene Authorities of Law are cited, 
where the Merics of the Queſtion depend intirely 
upon the Words of Acts of Parliament, Wit and 
Reaſoning ate to ſupply the Place, and Aſſertions 
to ſerve foꝶ Hr this made it eaſy to bring a 
Work af chat nature into à narrow. Compaſs, 
where the chief Art and Care was, to avoid and 
to diſguiſe the Trutb, which could only be re- 
futed and expos d, by entering mindtely i into the 
Particular, * where every Article was found to 
contain Matter enough for a common Six- Lay" 

Paper. If what I have done proves of any U 
or Service to thoſe that will take the Two to 
| inform 
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informa themſelves, my Purpoſe is anſwer'd ; and 
I will coaclude with declaring, that there is no 
one part of this Libel, that does not appear to 
me to be equally liable to great Ohjections, 
compos'd of faſſe Repreſentations, fill'd with 

odious and invidious Reflections and Inſinus- 
tions, and pointed where ſuch an Attempt is m 
unpardonablesz and I do declate, chat chere is no 
one Article that I have omitted to examine at 
ꝓreſent, out of a Conſciouſneſs of not being able 
to anſwer and refute it, which the World ſhall 
have the Satisfaction of ſeeing, in a Second Part, 
if the Reception, this meets with anſwers my Ex- 


I u was unwilling to leave off without conſider- 
ing the noble Scheme that is here laid down, of 
a new Conſtitution ariſing from the Publick 
Funds, ſince the Revolution; but 1 found this 
compos'd of ſo many Abſurdities, and yet of 
the greateſt Conſequence to the Peace and Hap- 
-pinels of this Nation, that I thought it deſerv?d 


a particular Conſideration, which if I ſee Pen to 


Paper again, ſhall be my next Work, | 
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